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MixkHaApOAHMH CTAHAAPT (PIHAHCOBOI 3BITHOCTI 3

00’conanns diznecy

Merta

1 Mera mporo MC®3 — miABUIIMTH [OpPEYHICTh, JOCTOBIPHICTH 1 3icTaBHICTH iHQoOpMalii, SIKy Cy0’exT

TOCHOJIApIOBaHHS MOJA€ Y CBOEMY (hiHAHCOBOMY 3BiTi PO 00’ €HaHHS Oi3Hecy Ta Horo pe3ynbraTi. s
JOCSITHeHHSI 11boTo et MC®3 BCTaHOBIIOE MPUHIIUIIH Ta BAMOTH CTOCOBHO TOTO, SIK TIOKYIICIIb:

a)  BHU3HAE Ta OLIHIOE y CBOIH (hiHAHCOBIH 3BITHOCTI iJeHTU(IKOBaHI MpUAOaH] aAKTUBH, NPUIHATI 3000B’I13aHHA Ta
Oyzp-sIKy HEKOHTPOJIbOBaHY YacTKy B 00’ €KTi MpUIOaHHS,

0)  BH3HAE Ta OLIHIOE T'Y/ABLI, MpUAOGAHUHN NIpH 00’ €HAHHI Oi3Hecy, a00 MPUOYTOK Bif BUTIHOT MOKYIIKY; 1

B) BU3HAUae, SIKy iH(popMairo cif pO3KpUBATH, II0OU KOPHCTyBadi (hiHAHCOBOI 3BITHOCTI MOTJIH OLIHUTH
xapakrep i (piHaHCOBUI pe3ynbTaT 00’ €qHaHHS Oi3HECY.

Cdepa 3acTocyBaHHS

2 Ueit MC®3 3actocoByeThCst 0 onepariii abo iHIIoi noaii, 1o BiANOBiiae BU3HaUeHHIO 00’ eaHaHHs Oi3Hecy. Lleit MC®D3 ne
3aCTOCOBYETBCS JI0:

a)
0)

CTBOPCHHSA CHIJIBHOTO Hi}:[l'[pI/ICMCTBa;

NpUIOaHHS aKTHBY YU TPYITH aKTUBIB, SIKi HE YTBOPIOIOTH 6i3Hec. Y TaKMX BUMAJKaX ITOKyNElb iTeHTU(IKye Ta
BU3HA€E pUI0aHi iHIUBITyalbHI i1eHTH()IKOBaHI aKTHBH (BKIIIOYAIOYH Ti aKTUBH, 110 BiIIOBITal0Th BU3HAYEHHIO Ta
KPHUTEPisAM BU3HAHHS Hemamepianvrux axmugie y MCBO 38 “Hemamepianvui akmueu”’) i IpUAHATI 30008’ 13aHHSL.
Co06iBapTiCTh TPYIH CIiJ] POMOIUIATH Ha IHAWBIAYaIbHI iIeHTU(IKOBaHI aKTUBH Ta 3000B’I3aHHS Ha OCHOBI IXHBOT
BiTHOCHOI CIIpaBeAIMBO1 6apmocmi Ha naty npuabaHHs. Taka onepais Yu MoAis He IPUBOAUTH 10 CTBOPCHHS
TYABITY;

00’etHaHHA Cy0’ €KTiB TOCIOAapIOBaHHs 4K Oi3HeCIB mia crinbHUM KoHTposeM (naparpadu b1-b4 HanatoTs
BiJITIOBiTHE KEPIBHULTBO i3 3aCTOCYBaHHS).

BusHaueHHs 00’e1HaHHsA (i3Hecy

3

Cy0’€KT rocnojapoBaHHsi BHU3HA4a€, YU € omnepaiis ado iHma mogisi 00’eqHaHHsAM Oi3Hecy, 3aCTOCOBYHOYM
BU3HaYeHHsI, HaBedeHi B ubomy MC®3, sike BuUMarae, o0 npuadani akTMBU Ta NPUHHATI 3000B’si3aHHA
yTBOpIOBaJHM Oi3Hec. k1o npuadaHi akTUBU He € 0i3HecoM, Cy0’€KT rocrnogaproBaHHs, L0 3BiTy€, 00J1iKOBYE
onepauiw ado inmy moairo sik npuadanHs aktusy. [laparpagu b5 - 512 HagaoTs KepiBHUITBO i3 BUSHAYEHHS
00’e1HaHHs 6i3Hecy Ta BU3HA4YeHHS Oi3Hecy.

MeToa npuadaHHs

Cy0’exT rocnogapoBaHHs 00J1iKOBY€ Ko:KHe 00’ €THAHHs Oi3Hecy i3 3aCTOCYBaHHSIM MeTOy NPHAOAHHS.
3acToCyBaHHS METO/ly IPUIOAHHS BUMArae:
a) BU3HAYEHHS IOKYIIII;

0) BU3HAYCHHS damu npuobaHHsA,

B) BH3HAHHSI Ta OLIHKY iACHTU(IKOBAHUX MPUAOAHUX aKTHUBIB, NPUHHIATHX 3000B’s13aHb Ta OY1b-SIKOT
HEKOHTPOJIbOBAHOI YaCTKH B 00’ €KTi MpUAOGaHHS;

I) BU3HAHHS Ta OLIHKY I'YIBUTY YU NPHUOYTKY BiJl BUT1HOT MOKYIIKH.
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BuzHavyeHHS MOKYIISA

[pu xo:xxHOMY 00’ €AHaHH] Oi3Hecy 01MH 3 00’ €IHYBaHUX €Y0’€KTIB rocnogapoBaHHs BU3HAYAETHCS AK MOKYNelb.

KepiBauurso B MCBO 27 “Konconioosana ma okpema inancosa 36imuicms” 3aCTOCOBYEThCS U1 BU3HAYCHHS MOKYIILS
— cy0’€eKTa rocrnoJaploBaHHs, IKUIl OTPUMY€E KOHTPOJIb Hag 00’ €KToM npuadaHHs. Skimo o0’eaHaHHs Oi3Hecy BinOynocs,
ale 3acTOCYBaHHS KepiBHHLTBa, HaBeneHoro B MCBO 27 wuitko He BKasye, skuil 3 00’€ZHYyBaHUX CYO €KTiB
TOCIIOJIAPIOBAHHS € IIOKYIIEM, pPO3MINAIOThCS YMHHUKH B maparpadax bl4 — B18 mig wac 3xilficHeHHs Takoro
BU3HAYCHHSI.

BusHaveHHs 1aTH npuadaHHA

ITokynenn BU3HAYAE 1Ty NPUAOAHHS, KA € 1aTOI0, HA SIKY BiH OTPMMY€E KOHTPOJIb 32 00’ €KTOM NPUIGAHHS.

[ata, Ha Ky MOKYIElb OTPUMYE KOHTPOJIb 32 00’ €KTOM NMpUI0aHHs, €, K NPaBUIIO, TaTO0, HA Ky HOKYICLb FOPUANIHO
nepenae KOMICHCAII0, KyITye akKTUBH Ta IpHUiiMae 3000B’s13aHHA 00’ €KTa MpUIOaHHS — Aarta 3akpHTTs. [Ipore mokymens
MOX€E OTPHMATH KOHTPOJIb Ha JIaTy, L0 Hepenye AaTi 3aKpHUTTs, a0 K Mmicis aatu 3akputTs. Hampukian, nata npuadaHHs
nepeaye nati 3aKpUTTA, AKIIO MMCHMOBA Yroja nepeadadae, Mo MOKYIeb OTPUMYE KOHTPOIb Hall 00’ €KTOM IPUIOAHHS
Ha JIaTy, IO Mepeaye AaTi 3akputTs. [lokynenpb po3riisaae BCi HaMekHi pakTH Ta 0OCTABHHU i Yac iMeHTU(IKAIT 1aTh
HpUIOaHHS.

Busnanns Ta oniHka ileHTH(iKoBaHUX NPUAOAHUX AKTHUBIB, IPUHHATHX 3000B’A3aHb
Ta 0yb-IKOI HEKOHTPOJILOBAHOI YaCTKH B 00’ €KTi NpUI0aAHHSA

HpHHIII/Il'l BHU3HAHHA

CTtaHoM Ha AaTy NpUAOAHHS MOKYyNelb BH3HA€, OKpPeMoO BiA ryaBidy, ineHtudikoBani mpuadani akTusm,
NPUIHATI 3000B’A3aHHA Ta OyAb-IKY HEKOHTPOJIbOBAHY 4YacTKy B 00’ekTi npuadanHsa. BusHanHsa
inenTH(dikoBaHMX NPUAOAHUX AKTUBIB Ta NPUAHATHX 3000B’SI3aHb 3IiCHIOETHCA BiINOBIIHO 10 YMOB,
BU3HAYeHUX y nmaparpadax 111i12.

Ymosu eusHaHHs

[Ilo6un BimnoBizaTH KpHUTEpisM BU3HAHHS SK CKJIAZOBOI 3aCTOCYBaHHS MeTOAy NpuAbaHHs, ineHTH(iKOBaHI mpuadaHi
aKTHBM Ta TPUHHATI 3000B’s3aHHS TOBHMHHI BIAMOBIJATH BHU3HAUCHHIO aKTHBIB 1 3000B’sA3aHb, HABENCHHUX Y
“KonyenmyanvbHili OCHO8I CKIAOAHHA MA NOOaHHA (iHaHcosoi 36imHocmi”’, Ha naty npuadanHsa. Hampuknan, Butparu,
mo iX MOKynenp OYiKye, aje He 3000B’s3aHMil NMOHECTH B MaHOyTHbOMY JUISl 3MiMCHEHHsS CBOTO IUIaHY 3aBEpIINTH
IisUTBHICTE 00’ €kTa MpUAOaHHs a00 3BUTFHUTH YW NEPEMiCTHTH NpaIliBHUKIB 00’ €kTa puaOaHH:, HE € 30008’ I3aHHAMHU
Ha jaty npunoanssa. OTke, HOKyIellb He BU3HAE 1[I BUTPATH SIK YACTHHY 3aCTOCYBaHHS MeTOAy npuadaHHs. HaTomicTs,
MOKYIELb BU3HAE 11i BUTPATH B CBOTH (hiHAHCOBIN 3BITHOCTI Ticist 00’ €qHaHHA BiAMoBiAHO A0 iHImMX MC®3.

Kpim Toro, mo6u BiAmoBiAaTH KPUTEPisM BU3HAHHS K CKJIA[JOBOI 3aCTOCYBAHHsS METOJy NMpuAOaHHS, ineHTH(dikoBaHi
NpHUaOaHi aKTUBHU Ta MPUHHATI 3000B’I3aHHS MAIOTh OYTH YaCTHUHOIO NPEAMETY OOMIiHY MOKYMI Ta 00’ €KTa NpuaOaHHS
(abo #oro KOJNMIIHIX BIIACHUKIB) B omeparlii o0’eqHaHHS Oi3Hecy, a HE pe3ysbTaToM OKpeMux ormepariid. [loxynens
3aCTOCOBY€e KepiBHHITBO, HaBeieHe B maparpadax S51-53, mioOu Bu3HA4YMTH, sAKi NpuaOaHi aKTHBH YH IMPUITHATI
3000B’s3aHHS € YaCTHHOIO OOMiHY Ha 00’ €KT MpUIOaHHS, a SKi, AKIIO TaKi iCHYIOTbh, € pe3yIbTaTOM OKPEMHUX OTeparlii,
110 iX CJIiJ] 00MiKOBYBaTH BiIMOBIIHO 10 IXHBOTO XapakTepy Ta 3acTocoBHUX MCD3.

3acTocyBaHHS MTOKYIIIEM MPUHIUITY Ta yMOB BH3HAHHS MOXKE CHPHYNMHUTH BH3HAHHS JEIKNX aKTUBIB 1 3000B’sI3aHb, 110
X 00’ekT mpuaOaHHs paHille HEe BH3HABAB aKTHBaMU Ta 3000B’s3aHHAMH B CBOil (iHaHCOBil 3BiTHOCTI. Hampuknan,
HOKYIelb BU3HAE ieHTH(]iKOBaHI nMpuadaHi HeMaTepiaiabHi akTHBH, Taki sSIK TOProBa Mapka, mateHT abo BiIHOCHHU 3
KITIIEHTOM, IO iX 00’€KT mMpua0aHHS HEe BH3HABAB aKTHBaMHU B CBOill (piHAHCOBIl 3BITHOCTI TOMY, IO BiH CTBOPHUB iX
BJIACHMMH CHJIaMH 1 BIZIHOCUB TIOB’sI3aHi 3 HUMH BUIATKH Ha BUTPATH.

Iaparpadu 528-b40 HamaroTh KepiBHULTBO i3 BU3HAHHS olepauiiiHol opeHau Ta HemaTtepiaapHuX akTuBiB. [laparpadu
22-28 BU3HAYAIOTH THITH iIeHTU(IKOBAHUX aKTUBIB Ta 3000B’s13aHb, 0 CKJIALY SKUX BXOJSTh CTATTi, CTOCOBHO SIKHX LIeit
MC®3 nependauae 0OMeKeHI BUHATKH 3 IPUHLIUITY Ta YMOB BU3HAHHS.
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Knacudpikauyis abo npusHavyeHHs1 ideHmucbikoeaHux npudbaHux akmusie ma
nputiHamux 30608’s3aHb npu 06’ceOHaHHI b6isHecy

Ha paty npuadanns nokyneub Kiaacugikye ado nmpusHavae ineHtudikoBani npuadani akTHBH Ta NPUHHATI
3000B’A13aHHA K HeoOXigHi Ans 3acrocyBaHHs Yy moaanswomy iHmux MC®3. Ilokyneub 3ailicHioe Taki
kjaacudikanii 4YM Npu3HaYeHHS HA OCHOBi YyMOB KOHTPaKTy, €KOHOMIYHHX YMOB, CBOIX omepauniiHux a0o
00/1iKOBHMX MOJIITHK Ta iHIIMX I0PEYHUX YMOB, L0 iCHYIOTh HA AaTy NPUAOAHHS.

V nesxux cutyanisix MC®3 nepenbadaroTs pi3HUH 00K, 3aJIEXKHO BiJ TOTO, K Cy0’€KT TOCIIONapIOBAaHHS KiIacu}ikye
M IIpU3HAYAE IeBHUH akTHB a00 30008’ s3aHHs. [Ipukinagamu knacugikaniii 4u Ipu3HaUeHb, OO X 3pOOHUTH MOKYIEh
Ha OCHOBI IOPEYHHX YMOB, SIKi iCHYIOTh Ha JAaTy NPUAOAaHH:, 30KpeMa, € Taki:

a) wiacngikamnis okpeMux (PiHAHCOBHX aKTHBIB i 3000B’s13aHb SK (hiHAHCOBUX aKTHBIB 1 3000B’s3aHb, OLIHEHUX 3a
CIpaBeIMBOIO BapTICTIO 200 32 aMOPTU30BAHOO cOOIBAPTICTIO, BiANOBiAHO 10 MC®D3 9 “@inancosi incmpymenmu”’;

0) MpHU3HAYCHHS OXITHOTO IHCTPYMEHTa IHCTPYMEHTOM XeKyBaHH BianosigHo 1o MCBO 39;

B) OLIHKY TOTO, YHM CJiJ BiJOKpEMJIOBaTH BOYHOBAaHWII MOXIAHWI IHCTPYMEHT BiJ OCHOBHOTO KOHTPAKTYy
BigmoBinHo 10 MC®3 9 (mo € mnuraHHAM “Kiacudikamii” B TOMy 3HA4YeHHi, B SKOMY Ied TepMiH
3aCTOCOBY€EThCS B IIboMmy MCD3).

[eit MCD3 nepenbavae aBa BUHATKY 3 TIPUHITUITY, HABEICHOTO B aparpadi 15:

a) xmacuikamis opeHaHoi yroam abo sk onepariitHoi operan, abo sk ¢piHaHCcOoBO1 opeHau BinnosigHo 10 MCBO
17 “Openoa”;

>

0) Kiacudikamia KOHTPAKTY SK CTPAXOBOT0 KOHTPAKTY BiamoBigHo 1o MC®3 4 “Cmpaxosi konmpaxmu”.
[Nokyneups kinacudikye mi KOHTPAKTH, BHXOISIYM 3 YMOB KOHTPAKTy Ta IHIIMX YWHHHUKIB HA JaTy MOYATKY
KOHTpakKTy (200, SKII0 yMOBH KOHTPaKTy OyJM 3MiHEHI TAKHM YHHOM, IIO 3MIiHATH Horo kiacudikariro, Ha qaty
Takoi 3MiHH, sKa MOKe OyTH IaTOr0 MPHUIOAHHS).

IpuHIUN OWiHKYU

Iokyneub ouinwe ineHTudikoBani npuadani akTUBM Ta NpUiHATI 3000B’sI3aHHA 32 IXHBLOIO
cIpaBeJIMBOIO BAPTICTIO HA ATy NPUAOAHHS.

Jns kokHOro 00’€mHaHHS Oi3HECy MOKYIIEHb OIIHIOE HA JaTy NpUAOAHHS KOMIIOHEHTH HEKOHTPOJIHOBAHHX
4acTOK B 00’€KTi mpuabaHHA, SKi € TEHepillHIMM YacTKaMW BIACHOCTI Ta HaJarOTh iX BIACHUKaM IIpaBO Ha
MIPOTOPLIiHY YaCTKy YNCTHX aKTHBIB Cy0’€KTa TOCHOApIOBaHHS y pa3i JikBigawii, ado:

(a) 3a cpaBeIMBOIO BapTICTIO; 200

(6) 3a TMPOMOPIIMHOI YAaCTKOIO TEMEepillHiX IHCTPYMEHTIB BJIACHOCTI y BHU3HAHMX CyMax iJeHTH(IKOBaHHX
YHCTHX aKTUBaX 00’ €KTa MPUA0aHHS.

Bci iHIII KOMIIOHEHTH HEKOHTPOJIBOBAHUX YACTOK OI[IHIOIOTH 3a CIIPABEJIMBOIO BApPTICTIO HA MaTy NPHIOAHHS,
ko MC®3 He BUMAararoTh iHIIOT OCHOBH OIL[IHIOBAHHS.

20 TIlaparpadu b41-b45 HagatoTh KEPIBHHUIITBO 3 OIIHKU CIIPABETMBOI BAPTOCTI MEBHHUX iJCHTU(PIKOBAHNX aKTUBIB i
HEKOHTPOJILOBAHOT YaCTKH B 00’ekTi mpuabanHs. [laparpadu 24-31 BH3HAYAIOTH THITH 11eHTH(IKOBAHUX aKTHBIB
i 3000B’s13aHb, 110 MICTATH CTATTI, 1A sikuxX e MC®3 nepenbadae oOMexkeHi BUHATKH 3 IPUHIIUITY OLIHKH.

BuHATKY 3 NPUHIMIIB BU3HAHHS Y OLiHKH

21 Ieit MC®3 mnepemdauae oOMeKeHI BHHATKH 3 HOr0 MPUHIMWINB BHU3HAHHA Ta OMiHKW. [laparpadu 22-31
BM3HAYAIOTh SIK MEBHI CTATTi, Ul SKHUX Mepen0avyaroThCsi BUHATKH, TaK 1 XapakTep LMX BHHATKIB. [lokymens
OOJTIKOBYE IIi CTATTI i3 3aCTOCYBaHHSAM BHUMOT, HaBeIeHHX y maparpadax 22-31, mo npuBee A0 TOro, Mo IesKi
CTaTTi:

a) BU3HAIOTH 200 i3 3aCTOCYBaHHSIM YMOB BH3HAHHS JOIAaTKOBO J0 yMOB, HaBeAeHHX y maparpadax 11 i 12,
a00 13 3acTocyBaHHsAM BUMOT iHIMX MC®3, yHacnigoK 40Tro pe3ysbTaTH BiAPI3HAIOTHCS BijJ 3aCTOCYBAHHS
NPUHIMITY T2 YMOB BU3HAHHS;

0) OLIIHIOIOTH 33 CYMOIO, sIKa HE € IXHBOIO CIIPABE/JIMBOIO BapTICTIO HA ATy NPUIOAHHS.
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BuUHsIMOK 3 MpuHYUny 8UsHaHHsI

YMoBHI 3000B’s13aHHA
MCBO 37 “3abesneuenns, ymoeni 30006 s13auHA ma yMOsHI akmueu” BU3HAYa€ YMOBHE 3000B’I3aHHSI SK:

a) MOJJIMBY 3a00pTOBaHICTh, SIKA BHHUKAE BHACTIIOK MHHYIMX MOMIH, Ta ICHyBaHHS SIKOI IIATBEPIUTHCS JIMIIE
TICIISL TOTO, SIK BinOy#eThest abo He BiIOYAETHCS OJHA UM KiJbKa HEBH3HAYCHUX MaWOyTHIX MOAiH, HE MOBHICTIO
KOHTPOJIOBAaHHUX CY0’€KTOM IOCIIOJapIOBaHHs, a00

0) TemnepilHIO 3a00PTrOBaHICTb, IKa BUHUKA€E BHACTIJOK MUHYJIUX ITOAiH, aje He BU3HAETHCA, OCKIIBKU:

1) IMOBIpHO, IO JUTS TTOTalIeHHs 30008’ 13aHHS Oye MOTpiOHEe BUOYTTS pecypciB, SKi BTIIIOIOTh eKOHOMIYHI
BUroAH, a00

ii) cymy 3000B’3aHHS HE MO’KHA OLIHUTH 3 IOCTaTHHOIO JOCTOBIPHICTIO.

Bumoru MCBO 37 He 3acTOCOBYIOTBCS Iijl YaC BU3HAYCHHS TOTO, SIKi YMOBHI 3000B’sI3aHHS CJIiJ] BU3HABATH CTAHOM
Ha jaTy npunOanHs. HaBnaku, noKynens BU3HAE CTAaHOM Ha JaTy NMPHUAOAHHS YMOBHE 3000B’s3aHH, IPHHHATE TPH
00’eqHaHH] 0i3HECY, SAKIIO BOHO € TENepillHBOI0 3a00pTOBaHICTIO, sIKa BUHUKA€E BHACIIIOK MUHYIUX HOMiH, Ta HOro
CIpaBeIMBY BapTICTh MOJYKHA OLIHUTH HocToBipHO. Tomy, Ha BigmiHy Big MCBO 37, mokymenb BH3Ha€ yMOBHE
3000B’s13aHHS, IPUIHATE IPH 00’ €qHAaHHI Oi3HEeCy Ha JAaTy NpUAOAaHHS, HAaBITh AKII0 HEMae HMOBIPHOCTI, IO BUOYTTS
pecypciB, sIKi BTUTIOIOTH €KOHOMIYHI BHTOIH, Oyne MoTpiOHUM Ui moramieHHs 3000B’s13anHHs. [laparpad 56 Hamae
KEpIBHULTBO 13 MOJAIBIIOT0 00Ky YMOBHHX 3000B’ I3aHb.

BuHsimku i3 npuHyunie sik 8U3HaHHs, mak i OUiHKU

MogaTku Ha NpuOYTOK

IMokymenp BU3HAaE Ta OILIHIOE BIICTPOUCHWH IOJATKOBUH akTHB ab0 3000B’s3aHHS, sSKE BHHUKAE BHACIIIOK
npuaOaHUX aKTHUBIB 1 MPUHHATHX 3000B’s3aHb Npu 00’eqHaHHI Oi3Hecy, BiamoBimHo n0 MCBO 12 “Ilodamku Ha
npubymox”.

[okynens 06iKOBY€E OTEHII THAIN TOAATKOBUH BIJTMB TAMYACOBHX PI3HUIIB 1 MepeHECeHHs Ha MallOyTHil mepion craTei
00’exTa puadaHHs, SKi iICHYIOTh Ha IaTy NPHI0aHHS YM BUHUKAIOTH YHACTIIOK MpuadanHs Bixnosigao 1o MCBO 12.

Bunsiatu npauniBHuUKamM

[Mokymens BHU3HAE Ta OIiHIOE 3000B’s3aHHS (UM aKTWB, SKIIO TaKHi iCHYe), TOB’s3aHE 3 yroJaMd IMPO BHILIATH
mpamiBHAKaM 00’ €xTa mpuadanHs, BinnoBigao 10 MCBO 19 “Buniamu npayienuxam”.

KoMmnencaniiini akTuBH

[Ipomasens mpu 00’ eHAHHI Oi3HECY MOKE KOMIICHCYBATH 32 KOHTPAKTOM ITOKYIIIIEBI KiHIIEBUH pe3ybTaT HenepeaoadeHol
moJiii a00 HEBU3HAYEHOCTI, TIOB’sI3aHOT 3 YCIM KOHKPETHHM aKTHBOM 4H 3000B’s3aHHAM a0o Horo gactuHoro. Hampukian,
MpO/IaBeLb MOKE KOMIICHCYBATH MOKYIILEBI 30MTKU BUILE BCTAHOBJICHOI CyMH 3a 3000B’13aHHAM, SIKE BUHHUKAE BiJl HEBHOL
Hemnepea0aueHol Moil; IHIIMMH CIIOBaMH, MPOJABelb rapaHTyBaTHMe, 1I00M 3000B’s3aHHS MOKYII[ HE IEPEBUIYBAJIO
BCTaHOBJICHY CyMy. BHACIIOK I[bOTO MOKYyIEllb OTPHMY€E KOMIIEGHCALiHHNiI akTuB. IToKyIens BU3HAE KOMIICHCALIHHMUH
aKTHB OJIHOYACHO 3 BH3HAHHAM KOMIICHCOBAHOi CTaTTi, OLIHEHOI Ha Tili caMmili OCHOBI, IO i KOMIICHCOBaHa CTaTT,
3aJIe)KHO Bil MOTpeOu B pe3epBi Ha OLIHKY Ui Oe3HaniitHux 6opris. ToMy, SKIIO KOMIIEHCAllis [TOB’s3aHa 3 aKTUBOM abo
3000B’s13aHHSM, SIKi BU3HAIOTBCS Ha JaTy NMPHUAOAHHS Ta OLIHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO HA ATy NMpHUAOGAHHS,
HOKYIelb BH3HAE KOMIICHCALIHUI aKTHB Ha JarTy NpuAOaHHs, OLIHEHHH 3a HOro cHpaBeAJMBOIO BapTICTIO Ha AaTy
npuadanHs. CTOCOBHO KOMIICHCALIIITHOTO aKTHBY, OL[IHEHOTO 3a CIIPaBEAIMBOIO BapPTICTIO, TO BIUIUB HEBU3HAYCHOCTI 1010
MaiOyTHIX TPOLIOBHUX MOTOKIB Yepe3 MipKyBaHHS MOXKJIMBOCTI OTPUMATH HOTO BXOAUTD A0 OLIHKH CIIPaBeUTHBOT BAPTOCTI
i OKpeMHii pe3epB Ha OLiHKY HenoTpiOHui (maparpad b41 Hanae BinnoBinHe KepiBHULITBO i3 3aCTOCYBaHH).

3a fneskux 00CTaBMH KOMIICHCAL[isl MOXKE CTOCYBATUCS aKTHBY YW 3000B’s3aHHS, IO € BUHATKOM i3 MPUHLMITIB BU3HAHHS
abo ouinku. Hampukiang, KOMIEHcAlisi MOXE BiJHOCHTHCS O YMOBHOTO 3000B’s3aHHs, SIKE HE BH3HAEThCS Ha ATy
npuabaHHs, OCKUIBKM HOro CHpaBe[UIMBY BapTiCTh HE MOXKHA JOCTOBIPHO OLIHMTH Ha LIO JaTy. B IHIIMX BHMamkax
KOMIICHCALlisl MOXKe OYyTH TIOB’SI3aHOI0 3 aKTHMBOM abo 3000B’s3aHHSM, SKi, HAOPUKIAA, € HACTiKOM BHUILUIATH
npaiiBHUKaM, Ky OLIHIOIOTh Ha iHINIH OCHOBI, HDX CIpaBe[IMBa BapTICTh Ha AaTy MpuAOaHHA. 3a HUX OOCTaBHH
KOMIICHCAL[IHHNT aKTUB BU3HAETHCS T OLIHIOETHCS 13 3aCTOCYBaHHSM IIPUITYILECHbB, 110 Y3TODKYIOTBCS 3 NPHITYLLCHHAMH,
3aCTOCOBAHMMHM JUISl OLIHKM KOMIICHCOBAHOI CTAaTTi, 3aJ€XHO BiJ OL[HKH yNPaBIiHCBKMM IEPCOHAJIOM MOMKJIHMBOCTI
OTpUMATH KOMIICHCAI[IHHNI aKTUB i OyIb-IKUX IOrOBIpHHX OOMEXKEHb Ha KOMIIGHCOBaHy cyMy. Ilaparpad 57 nHanmae
KEpPIBHHIITBO 3 TOAAIBIIOr0 00JIIKY KOMIIEHCALIfHOTO aKTUBY.
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BuHsmku 3 npuHyuny oyiHku

Bukyniieni npasa

29 Tloxymenp OIIHIOE BapTiCTh BUKYIUICHOTO ITPpaBa, BU3HAHOTO SIK HeMaTepiajbHUH aKTHB, HA OCHOBI CTPOKY, IO
3aJMIIA€THCA A0 JaTW IPUIUHEHHS [ii BIAMOBITHOTO KOHTPAKTY, HE3AJIEKHO BiJl TOTO, YA BPAaXOBYBAJIU O YIaCHUKH PUHKY
MOKJIMBI ITOHOBJIEHHSI KOHTPAKTY ITiJl Yac BU3HAYEHHs Horo crpaBenuBoi BapTocti. [Taparpadu B35 i 536 HagatoTs
BIJTIOBiIHE KEPIBHULITBO 13 3aCTOCYBAaHHS.

Onepanii, nJaTik 3a SIKUMU 31l CHIOETHCSI HA OCHOBI aKIiii

30 TIloxymeup omiHIOE 3000B’s13aHHS 200 IHCTPYMEHT KamiTaly, IMOB'SI3aHUl 3 onepauisMi 00’ €KTa NpuaOaHHA, IIATX
3a SKUMH 3JIHCHIOETHCS Ha OCHOBI akIii, abo i3 3aMiHOIO omepariii 00’€kTa NpHAOAHHS, IUIATDK 32 SIKUMH
3IHCHIOETBCS HA OCHOBI aKIil, OnepamisiMi MOKYIII, ATk 32 SKUMH 311HCHIOETHCS Ha OCHOBI aKIii, BiIIOBiAHO
110 MeToy, HasegeHoro B MC®3 2 “ITwamioc na ocnosi axyiii” ua nary npugbanus. (Y usomy MC®3 pesymnbrar
TaKOTO METOY 3BEThCA “PUHKOBA OL[IHKA™ OTEpallii, IUIATIXK 3a SKOIO 3iIHCHIOETHCS Ha OCHOBI aKIIiid. )

AKTHBH, YTPUMYBaHi /11 NPOAAXKY

3

—

IMokymens oniHioe MpuAGAaHNH HETOTOYHUH akTHB (200 JIKBiTaLiifHy TpyIy), sSKi KIacH}IKyIOTECS SK YTPUMYyBaHI
JUTS TIPOJIAKy Ha JNaTy HpuadaHHs, BimnoBigHo g0 MC®3 5 “Henomouni akmusu, ympumyeaui ois npooaxicy, ma
npunuxera OisibHicmy” 3a CIPaBEUIMBOIO BAPTICTIO MIHYC BUTPATH Ha MPOJaX BiAMOBiIHO A0 maparpadiB 15-18
nroro MC®3.

Bu3znanHs Ta oniHka ryaBiiy a00 mpulOyTKY Bill BUTITHOI NOKYIIKH

32 Mokynenb BU3HAE T'YABIJI CTAHOM Ha 1aTy NPUAOaHHSA, OLiHEHHH K MepeBUIIEHHS a) HaJ 0), HABeJeHHX JaJi:

a) CyKyIlHa cyma:
i) mepenanoi kommnencauii, oninenoi Bixmosiano 10 uboro MC®3, sikuii, ik NPaBUJI0, BUMArae
cnpaBelIMBOi BapTocTi Ha JaTy npuadanHs (1uB. naparpad 37);
ii) cymu 0yab-s1k0i HEKOHTPOJIHLOBAHOI YACTKHU B 00’ €KTi NpuadaHHs, oliHeHoi BiTtnmoBigHo 10 1boro MC®3;

iii) mpu moerannomy 00’ eaHanHi 6i3Hecy (AuB. maparpadu 41 i 42) - cnpaBeJIMBOI BAPTOCTi HA 1ATY
NpUAGAHHS YACTKH YUACTi B KamiTami, panile yTpuMyBaHoi MoKyniueM B 00’ €KTi npuadaHHs.

0) cajaba0 cyM Ha AaTy npuadaHHs ineHTHdiKoBaHUX NPUAGAHNX AKTHBIB | NPUITHATUHX 3000B’A3aHb, OLIHEHHX
BigmoBigHo 10 nboro MC®3.

33 Ilpum 06’eqHaHHi Oi3HECY, B IKOMY TOKYIIEIb 1 00’ €KT mpuadaHHs (a00 HOTO KOMHUIIHI BIIACHUKH) OOMIHIOIOTHCS
JMIIE YaCTKAaMH Y4acTi B KalliTali, ClIpaBe/UINBY BapTiCTh HA JaTy NPUAOAHHS YaCTOK y4acTi B Kamitaii 00’exra
npuabaHHsS MOXHA OLIHUTU JOCTOBIpHINIE, HIX CIpPaBeIIMBY BapTiCTh HA HaTy NMPUAOAHHS YacTOK y4acTi B
KamiTani mokymus. B 1pOMy BHMNAAKy MOKYIClb BH3HA4Ya€ CyMy TyIBUTYy i3 3aCTOCYBAaHHSIM CIIPaBEAIHBOL
BApTOCTI Ha JIaTy MPUAOaHHS YaCTOK y4yacTi B Kamitani 00’€kTa npuabaHHs, a He CIpaBeIMBOI BAPTOCTI Ha ATy
npuabaHHs TepeJaHuX YacToK ydacTi B kamitami. [[{o6 BU3HauWTH cymy TyABuUTy mpHu o0’e€aHaHHI Oi3Hecy, B
SIKOMY KOMIICHCAIlis HE TIepPeAaEeThCsl, TOKyIelb 3aCTOCOBYE CIPABEUTMBY BapTICTh Ha NaTy MPHIOAHHS YacTKH
y4acTi MOKYIIM B 00’€KTI MPUIOaHHsS, BH3HAYCHY 13 3aCTOCYBaHHSIM METOJY OI[HKH 3aMiCTh CIIPaBEIUBOL
BapTOCTI Ha Jary npuabaHHs mnepenanoi kommeHcauil (maparpad 32 a) i)). ITaparpadpu B46-b49 nanaroth
BIJIMIOBi/THE KEPIBHUITBO 13 3aCTOCYBaHHS.

Burinni nokynku

Yac Bix yacy MOKyrmelb poOUTUME BUTIIHY MOKYIKY, 10 € 00 eqHaHHAM Oi3Hecy, B skoMy cyma B maparpadi 320)
MepPEeBUILYyE CYKYIHICTh CyM, BH3HaYeHHX B maparpadi 32a). SIKmio Iie NEepeBHILECHHS 3aIHMIIAETHCS ITICIS
3aCTOCYBaHHS BHMOT, HaBeJeHHX y maparpadi 36, mokymerp BU3HABaTHME OCTATOYHHN HNPHOYTOK Yy HPHOYTKY 4H
36uTKy Ha nary npuaodants. [IpuOyTok ciiij BIAHOCHTH 0 MOKYIIL.

Burinsa mokymka MO)Ke CTAaTHCs, HAalpHKIaj, Impu o0’eqHaHHI Oi3Hecy, IO € HPUMYCOBUM HPOAAKEM, B SKOMY
npoAaBelp Ai€ miJ THCKOM. [IpoTe BUHATKY 3 IPUHIMIIB BUSHAHHS Y OL[IHKH CTOCOBHO IIEBHUX CTATEil, PO3rIIAHYTHX
y maparpacdax 22-31, Takok MOXYyTb IIPHBECTH 10 BU3HAHHS MpUOYTKY (200 3MiHH B CyMi BH3HAHOTO NPHUOYTKY) Bix
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BUT1THOT TIOKYTIKH.

[Nepen BU3HAHHAM IPHOYTKY BiJ BHUTiTHOI HOKYIIKH, TOKYIIEIb TOBTOPHO OIHIOE, YH NPABHIBHO BiH iJeHTH(IKYBaB
yci 3 mpuaOaHUX aKTHUBIB Ta BCl 3 MPUHHATUX 3000B’s3aHb, 1 BU3HAE OyIb-AKi JOJATKOBI aKTUBU YU 3000B’sA3aHHS,
ineHTudikoBai mix vyac wiei nepesipku. [1oTiM MOKyMeb BUKOHYE OTJISIT MPOLEAYP, BAKOPUCTAHUX AJISL OLIHKH CYM,
o iX BuMarae BuzHaBaty el MC®3 Ha paTy npuadaHHs CTOCOBHO BChOTO, HABEICHOTO JIIi:

a) igeHTU(iKoBaHi MpuadaHi aKTUBH 1 IPUIHATI 3000B’ I3aHHS;

0) HEKOHTPOJIbOBaHA YACTKa B 00 €KTi MpUAOaHHs, SIKIIO TaKa iCHYE;

B) JUISI [TOETAITHOTO 00’ €THAHHS Oi3HECY — 4acTKa yJacTi B KaIliTall, paHille yTpuMyBaHa IIOKYIIEM B 00’ €KTi
npuaOaHHS;

T) IepeaHa KOMICHCAIlis.

Mera ornsigy — 3a0e3MeYnTH, 00U OIIIHKH HaJISKHUM YHHOM BiToOpakaau BpaxyBaHHS BCi€i JOCTYMHOI iHpopMarii

CTaHOM Ha JaTy MpUAOaHHS.
Ilepenana xommneHcauist

Kommencariiro, mepenany npu 06’ etHaHHI Oi3HECY, CITi/T OI[IHIOBATH 3a CIIPABEIINBOIO BAPTICTIO, KA OOYHCIIOETHCS K
CcyMa CIpaBeIMBOI BAPTOCTi HA JaTy NMPUIOAaHHS: aKTHBIB, IepelaHuX IOKYIIEeM; 3000B’sI3aHb, MOHECEHNX MOKYIILIEM
nepe]] KOJIMIIHIMY BJIACHUKAMH 00’€KTy NpHAOaHHs, Ta YacTOK y4acTi B KamiTaii, BumymeHnx nokynuem. (IIpore
Oyap-sika YacTHHA IUIATEXIB TOKYII HAa OCHOBI aKmii B OOMIH Ha IDIaTeXi, YTPUMYyBaHI NpaliBHUKaMu 00’€KTa
npuadaHHsA, IO 11 BKIIOYAIOTh B KOMIICHCAIlIO, MepeiaHy npu o0’€HaHHI Oi3HeCy, OIHIOETHCS BiIMOBIIHO IO
naparpada 30, a He 3a cmpaBemBO BaprTicTo.) [lpukinagm MoxauBHX (HOpM IMepefaHOi KOMIICHCAIl BKIFOUAOTh
IPOIIOBI KOIITH, iHINI aKTUBH, Oi3Hec ab0 NOYIpHE MIiANMPHUEMCTBO MOKYIIS, YMOSHY KOMHEHCAyilo, 3BUYANHI YH
MpUBiIeHOBaHI IHCTPYMEHTH BIIACHOTO KaIliTaly, ONIIOHW, BApaHTH Ta YaCTKH YYacTi WICHIB 63dEMHUX CYO €Kmig
20Cn00apIOBANHSL.

Ilepenana xommeHcamiss MO)Ke CKIagaTHCsA 3 akTHBIB a00 3000B’s3aHb TOKYHIs, OajaHCOBa BAapTICTh SIKMX
BiJIPI3HAETBCSA BiN IXHBOI CHpaBeIMBOI BapTOCTI HA JaTy NpWAOAaHHS (HANpHKIAA, 3 HEMOHETApHUX aKTHBIB abo
Oi3Hecy MOKymIs). Y TakoMy BHIAAKy IIOKYIelb IIEPEOI[iHIOE IepeiaHi aKTUBH 4 3000B’s3aHHS 1O TXHBOI
CIpaBeINBOI BAPTOCTI CTAHOM Ha JaTy NMPUAOAHHSA Ta BU3HAE OCTATOYHI MPUOYTKH 200 30MTKH, SKIIO Taki iCHYIOTh, Y
npuOyTKy um 30uTKy. OnHak iHOAI HepenaHi aKkTUBM YW 3000B’s3aHHS 3aJIMIIAIOTHECS B 00’€HAHOMY CyO’ €KTOBI
TOCTIOAAPIOBAaHHS Ticis 00’ eIHAHHSA Oi3Hecy (HAIPHUKIIAA, TOMY IO aKTUBH X 3000B’s13aHHS OynIH Hepenani 00’ €KTOBi
NMpua0aHHs, a He HOro KOJMIIHIM BJacHUKAaM), i TOMy IOKyIelb 30epirae KOHTpOJb Haj HUMHU. B Takiii cutyaril
MOKYIENb OIHIOE IIi aKTUBH Ta 3000B’S3aHHS 3a IXHBOIO OAJlAHCOBOIO BApTICTIO OE3MOCEpeNHBbO IMEped AaTOI0
NpuI0aHHs Ta He BU3HAE NPUOYTOK ab0 30UTOK B MPUOYTKY YU 30MTKY BiJl aKTHBIB Y 3000B’s13aHb, SIKi BiH KOHTPOIIOE
110 00’ eTHaHHSA Oi3HECY Ta IiCis HBOTO.

YmoeHa KomrneHcauis

Kommnencatis, 1o ii nokynemp nepegae B 0OMiH Ha 00’ €KT NpUIOaHHs, MICTHTb OyAb-sKHil akTHB 200 3000B’s13aHHS, 1110
€ HACNIJKOM YTOJ{ PO YMOBHY KomrieHcarifo (muB. maparpad 37). [Tokymens BU3HAE CIpaBeAIMBY BapTICTh HA ATy
npua0aHHs YMOBHOI SIK YaCTHHY KOMIICHCALlil, HepeaaHol B 0OMiH Ha 00’ €KT MpH0aHHSL.

IMokymeup kinacudikye 3000B’s3aHHS CIUIATHTH YMOBHY KOMIIGHCALiIO 5K 3000B’S3aHHS 4YM SIK BIACHUH Kamitaia Ha
OCHOBI BHM3HAUeHb IHCTPYMEHTa KamiTany Ta (hiHaHCOBOTO 3000B’s3aHHS, HaBeneHmx y maparpagi 11 MCBO 32
“@inancosi incmpymenmu.: nodanns” abo iHmmx 3acrocoBHux MC®3. Ilokymeus kinacudpikye sSK aKkTHB IIPaBO
MOBEPHYTH paHillle mepeiaHy KOMIICHCAIi0, SKIIO BU3HAYeHI yMOBH BHUKOHaHO. Ilaparpad) 58 Hamae kepiBHHITBO i3
HOJIAJIBIIOTO 00Ky YMOBHOI KOMIEHcAIil.

JoaaTkoBe KepiBHULTBO i3 32CTOCYBAHHS MeTO1Y NPUI0AaHHS 10 NEeBHUX TUIIIB
00’enHaHb DizHecy

MoeranHe 00’€qHaHHSA Oi3HECY

[HONI mMOKymenb OTpUMye KOHTPOJIb Hal 00’€KTOM IpUAOAHHS, Y SKOMY BiH YTPHMYyBaB YacTKy ydacTi B Kammitaii
Oe3nocepenHbo nepex aaroro npundanss. Hampuknan, 31 rpynas 20X1 p. Cy0’ekt rocnogapioBanus A ytpumye 35-
BIZICOTKOBY HEKOHTpOJbOBaHy uacTKy yuacti B kamitaimi Cy6’exra rocmopmaproBanus b. Ha o maty Cy6’ext
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rOCHOAApIOBaHHA A Kymnye nonaTtkoBy 40-BiIcoTKOBY 4acTKy yuacTi B Cy0’ekToBi rocnonapioBanss b, sxa mae oMy
koHTpoib Hax Cy6’exToM rocnionaproBanus b. Lleit MC®3 Bu3Havae Taky ornepariio sk moeTanHe 00’ eJHaHHS Oi3HeCy,
iHOZI 11 TAaKOX HA3UBAIOTh MOCTYIIOBUM IPUAOAHHIM.

IIpn moeramHoMy 00’€eHaHHI Oi3HECY MMOKYIIEb HEPEOLiHIOE CBOIO paHille yTpUMYyBaHy YacTKy yJacTi B KamiTaini
00’exTa mpuabaHHs 3a 1 cIpaBeyIMBOIO BAapTICTIO Ha JaTy NPHAOAHHS Ta BH3HAE OCTATOYHUH IPHOYTOK abo 30MTOK,
SIKIO TAKUH iCHYe, B IpUOYTKY UM 30UTKY a00 1HIIOMY CYKYITHOMY MPHUOYTKY, 3aJIe)KHO Bix 00CTaBHH. Y momepenHi
3BITHI NepioaX MOKYIEIb MiI' BU3HATH 3MIiHH BapTOCTi CBOET YaCTKM y4JacTi B KarliTaii 00’e€KTa IpuI0aHHS B IHIIOMY
CYKyIHOMY MpHUOYTKY. Y TakoMy BHIIQJKy CyMy, 10 ii OyJ0 BH3HAHO B iHIIOMY CYKYIIHOMY HpUOYTKY, CIifJ
BU3HABaTH HA TaKii caMiif OCHOBI, ska BUMaraiacs 0, SKOM IOKyIels IPSMO peaji3yBaB paHillle yTPUMYyBaHy JacTKy
y4acTi B KamiTali.

O0’eqnanns 0izHecy 0e3 mepegayvi KoMIeHcamii

IHOmI mOKymeup OTpHMye KOHTPOJIb Haja 00’ekToM mpuadaHHA Oe3 mepenadi KommeHcamii. Meron mpuabaHHS B
001Ky 00’€THaHHS Oi3HECY 3aCTOCOBYETHCS JI0 IIMX 00’ €HaHb. Taki 00CTaBUHH BKITIOYAIOTh:

1) o0’exT mpuadaHHs 3AIKCHIOE 3BOPOTHE MPUAOAHHS JOCTaTHHOI KUTBKOCTI CBOIX BJIACHUX aKIH AJIsI iCHYI0UOTO
iHBecTopa (IOKYIIIIS) 3 METOI0 OTPHMAHHS KOHTPOJTIO;

2)  3aKiHYyeThCA CTPOK [ii MpaB BETO, IO paHille He JTO3BOJLUIN MOKYIIEBI KOHTPOMIOBATH 00 €KT MpUAOaHHS, B
SIKOMY TIOKYTICIIb YTPUMYBaB IIpaBa royiocy OUIBIIOCT;

3) B) moOKymelnb Ta 00’€KT NpUAOGAHHS IOTO/UKYIOTHCS 00’€IHATH CBOi Oi3HECH BHKIFOYHO Ha JIOTOBIPHHX
3acagax. [loxynenp He mepegae KOMIIEHCAIlI0 B 0OMiH Ha KOHTPOJIb HaJl 00’ €KTOM MPUAOAHHS Ta HE YTPUMYE
YacTOK yd4acTi B KamiTaimi 00’ekTa mpuIOaHHS HI Ha nary mpuadaHHs, Hi panimie. [Ipukiaagm moeTamHOTO
00’eHaHHs Oi3HECY BHUKJIIOUYHO Ha JIOTOBIPHHX 3acajax BKIIOYAIOTH ITO€IHAHHS BOX Oi3HECIB 3a yroio Mpo
OCHOBHHI POIYKT ab0 IUITXOM YTBOPEHHsI KOpIIopaLil moABiHHO1 peecTpauii Ha GpOHIOBIH OipxKi.

Ipu 06’eaHaHHI Gi3HECY BUKIIIOYHO Ha JOTOBIPHUX 3aca/iax IMOKYIHelb PO3IOIiIsIe Ha BIACHHUKIB 00’ €KTa NMPUAOaHHS
CyMy YHCTHX aKTHBIiB 00’€KTa MpUAOaHHS, BU3HAHKX BIAMOBIAHO 10 11boro MC®3. IHImMMH clTIOBaMH, YaCTKH y4acTi
B Kamitam o0’ekTa mpuAOaHHs, YTPHUMYBaHi iHITUMHA CTOPOHAMH, HIXK ITOKYIeENb, € HEKOHTPOIHOBAHOKI YaCTKOIO
MOKyNUs y (iHaHCOBiil 3BITHOCTI, BUMYIIECHIH Micist 00’€qHAaHHS, HABITh AKIIO B PE3YNbTAaTi BCI YaCTKH y4acTi B
KamiTaa 00’ekTa MpUI0aHHS BiTHOCITHCS 10 HEKOHTPOIbOBAHOT YaCTKH.

Ilepioa oninku

Slxkmo nepBicHuii 00Jik 00’c¢qHaHHA Oi3Hecy € He3aBeplIeHMM Ha KiHelb 3BiTHOro mnepioay, B SKOMY
Bin0yBaeTbes 00’ €AHAHHA, IOKYIeNb Binodpaskae B cBoiii ¢inaHcoBiii 3BiTHOCTI THUM4YacoBi cymu 1010 cTarei,
00.ik AIKUX € He3aBepuieHUM. [IpoTsaroM nepiogy ouiHKM MOKyNeUb PETPOCIEKTHBHO KOPUTY€ THMYACOBI CyMH,
BU3HAHI HA 1aTy NpUAOaHHd, 3 METOI0 BioOpaskeHHs HOBOI iHdopMauii, orpuMaHoi Npo ¢akTH Ta 00CTABUHM,
10 iCHYBAaJIM CTAHOM Ha JaTy NpPUAGaHHSA Ta, AKOU Oy/1d Bimomi, BILIMBAIN 6 HA OHIHKY CyM, BU3HAHMX CTAHOM
Ha o aary. Ilporsirom mepiony oumiHkM NMOKyNenb TaKO BHU3HAE J0JATKOBi AKTHBH 4H 3000B’sI3aHHS, SAKIIO
OTpUMaHO HOBY iHdopMauilo Npo pakTH Ta 06CTABMHU, 10 iCHYBAJIH CTAHOM Ha JaTy NPHUIOAHHS Ta, AKOU
Oyau BigoMmi, mpuBegu O 10 BHU3HAHHS LMX aKTHBIB i 3000B’sA3aHb cTaHOM Ha w0 aaty. Ilepion ouinkm
3aKiHYy€ThCS, KOJIHM MOKyNelb oTpuMye iHndopmailito, ika 0yJa iiomy noTpiona, npo ¢pakTu Ta 00CTAaBHHH, IO
iCHyBa/IM CTaHOM Ha AaTy NpuAOaHHS, a00 Ji3HAETHCS, 1I0 HEMOKJINBO OTpUMaTH Oinbuie iHgopmanii. Ilpore
nepioa ouiHKK He MOBUHEH MEPEBUILYBATH OJUH PiK 3 1aTH NPUAGAHHS.

ITepion OLHKM — 11 TIEPiOJ MiCNs JaTH MPHUAOAHHS, MPOTIrOM SKOTO MOKYIEb MOXE KOPHI'YBATH THMYACOBI
CyMH, BHU3HaHi U1 00’enHanHHs Oi3Hecy. Ilepios OWiHKM Hajae MOKYMIEBI 4ac, IOCTaTHIH Uil OTPUMaHHS
iHpopMalii, HeoOXiMHOI I iIeHTH(IKAII{ Ta OLIHKK CTAHOM Ha JaTy MPUAOAaHHS BIAIOBIIHO O BUMOT IIHOTO
MC®3 HaBeneHOro Jai:

a)  iZeHTH(IKOBaHUX MPUAOAHMX AKTHBIB, NPUHHATHX 3000B’s13aHb 1 Oy/1b-1KOi HEKOHTPOJIHOBAHOT YaCTKU
B 00’ €KTi mpuaOaHHs;

0) KoMmreHcanii, mepegaHoi 3a 00’ ekt npuadanHs (a0 1HIIOT CyMHu, BUKOPUCTAHOI JUIS OLIHKY TY/IBLITY);

B) IIpU IIOETAHOMY 00’€JJHAHHI Oi3HECY — YaCTKH y4acTi B Kamitani 00’ekra Npua0aHHs, paHimie
YTPUMYBaHOI IOKYIILIEM;

T) TyOBUIy abo mpuOyTKy, OTPHMAHOTO B PE3yNbTATI BUTIAHOI IIOKYIIKH.

[Mokymews po3risiiae Bl HaJICKHI YMHHUKH i 4ac BU3HAYCHHS TOTO, YU Mae iH(opMallis, OTpruMaHa micis JaTti
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npuaOaHHs, IPHBOIUTH 10 KOPUT'YBAHHS BH3HAYCHUX THMYACOBHX CYM, UM € I iH(OpMAllis HACTiJKOM MOAiH,
AKi BigOynmcst micis naté npunOaHHsA. Hame)kHi YMHHUKH BKIIIOYAIOTH JaTy, Ha SIKYy OTPUMAaHO JOAATKOBY
iHpOpMaILlilo, Ta YH MOXKE IMOKyHelb iNeHTHU(IKYyBaTH NPUYUHY 3MIiHHM THMYacOBUX CyM. IMoBipHime, o
iHpopMaris, OTpEMaHa HEBIOB31 Micis JaTé HpUIOaHHS, BinoOpaxkae OOCTaBMHHM, IO ICHYBAIM Ha Jary
npunOaHHsA, HDK iHQOpMamis, OTpUMaHa depe3 Kimbka MicAliB misHime. Hampukmax, OOk He MOXXKHA
1IeHTH(IKYBaTH MOLII0, sIKa TPAIUISETHCS Ta KA 3MIHWJIA CHPABEAIMBY BapTICTh aKTHBY, HIMOBIPHO, L0 MPOJAK
aKTHUBY TpPEeTi CTOPOHI HEBIOB31 MiCIs JaTH MPUAOAHHS 3a CyMy, IO 3HAYHO BiIpi3HSETHCS BiJ THMYAcOBOL
CrpaBeIMBOi BapTOCTi, BU3HAUEHOT Ha IO JaTy, BKa3ye HA IOMUJIKY B TUMUYACOBii cyMi.

[lokyneur Bu3Hae 30UIBIIEHHA (3MEHIICHHS) THMYAcoBOi CyMHM, BHU3HAHOI Ui iJCHTH(IKOBAHOTO AaKTUBY
(3000B’s13aHHA) LUIIXOM 3MEHIIEHHs (30u1pLIeHHS) ryaBimy. Ilpore HoBa iH(popMawis, OTpUMaHa MPOTATOM
Mepiofy OLHKH, MOXKE 1HOAI HPUBOJUTU OO KOPUTYBAaHHA THMYACOBOI CYMH KiJbKOX aKTHBIB ab0 KiJIBKOX
3000B’s13aHp. Hampukman, mokymenp MIir B3sSTH Ha ceOe 3000B’S3aHHS BIAIIKOAYBaTH 30MTKU, IOB’sI3aHi 3
HEIIAaCHUM BHUIIQJIKOM Ha OJHI{ 3 BUpOOHMYUX OUISHOK 00’€KTa MpuAOGaHHs, YaCTHHA SIKMX a00 BCi BOHH MOKPUTI
CTPaxOBHM IIOJiCOM CTpaxyBaHHS BiJIOBITaIbHOCTI 00’€kTa MpuAOaHHA. SIKIIO MOKyNenb OTPHUMYE HOBY
iHdopMariiro IpoTAroM mepioay OIIHKHU PO CIpaBeUIMBY BapTICTh Ha NaTy NpUAGaHHS Ii€] BiANOBINAIBHOCTI, TO
KOPHUTYBaHHS TYIBUITY BHACTIZIOK 3MiHM THMYacOBOi CyMH, BU3HAHOI IOJO BiAIIOBINAIBHOCTI, 3rOPTaTHMETHCS
(4aCTKOBO UM IIOBHICTIO) 3 BIIIOBIIHMM KOPHUTYBaHHSM TyIBLTY BHACIIJOK 3MiHM THMYacoBOI CYyMH, BH3HAHO1
JUISL BUMOTH, 3asIBJICHOT CTPAaXOBHKY.

[IpoTsrom nepiony OWiHKK NOKYTELb BU3HAE KOPUTYBAHHS THMYACOBHX CYM TakK, HiOU 00mik 00’ enHaHHA Oi3Hecy OyB
3aBeplleHni Ha aaty npuabanHHs. OTke, MOKYyIeNnb Ieperiiiac MOpiBHUIBHY iH(pOpMaNLilo 3a HONepeaHi Mepioi,
mojany B (hiHAHCOBIH 3BITHOCTI, Y pa3i MOTPeOHU, BKIIOYAIOYH BHECEHHs OYyb-SKUX 3MiH B aMOPTH3aIlit0 a00 iHIIHH
BIUIMB Ha JOXiJ, BU3HAHUH IiJ 9ac 3aBepIICHHS MEPBICHOTO OOIKY.

Tlicrst 3aKkiHUSHHS Mepioay OLIHKH MOKYIeNb Ieperiiaae 00k 00’ efHaHHs Oi3HeCy JIMIIE JUTs BUITPABICHHS TOMIIIOK
BignoBixHO 10 MCBO 8 “Obnikosi norimuku, 3MiHu 6 0OJIKOBUX OYIHKAX MA NOMUIKU .

Bu3zHaveHHs yacTUHM onepauii 00’eqHaHHs Oi3Hecy

Jlo moyaTky mneperoBopiB mpo 00’¢1HaHHA Oi3Hecy Yy MOKymus Ta 00’€KTa NPUAGAHHA MOXKYTH OYyTH
B32€EMOBiTHOCHHM 4YH iHIIA JAOMOBJEHiCTh, 200 Mig 4Yac MeperoBopiB BOHU MOKYTh YKJIACTH Yroay, IO He
CTOCYEThCsA 00’€iHAHHA Oi3Hecy. Y 000X 3a3HaYeHHUX BHUNIAAKAX NMOKyHenb ineHTHdikye Oyab-ski cymu, 1o He €
YaCTHHOK MpeaMeTy 00MiHy MOKYNUs Ta 00’€kTa npuadaHHs (a0o ioro KOJIMIIHIX BJIACHUKIB) MPU 00’ €THAHHI
Oi3Hecy, TOOTO CymMH, IO He € YACTMHOKW O0MiHYy Ha 00’ekT npuadanHs. Ilokynmenp BH3HA€ SIK YaCTUHY
3aCTOCYBAHHSI MeTOAY NMPUAOAHHA JHIle KOMIIEHCAIil0, MepeJaHy 3a 00’€KT MPUAOGAHHS, a TaKOXK NpuadaHi
aKTHBH Ta NPUITHATI 3000B’A3aHHS B 00MiH Ha 00’ ekT npuadanus. Oxpemi onepauii cJiig 00.1ikoByBaTH 3riaqHo 3
Bignosiguumu MC®3.

ImMoBipHO, MO omepamis, 3aificHeHa mepen 00’€IHAHHSIM IOKYIIEM Yd BiJ HOro iMeHi ab0 TOJIOBHHM YHHOM Ha
KOPUCTh TIOKYIIS 4YH 00’€AHYBaHOTO CYO’€KTa TOCHOJAapIOBaHHS, a HE TOJOBHUM YHHOM Ha KOPHCTh 00’€KTa
npu0aHHs (41 HOTO KOJNMIIHIX BIACHUKIB), Oyle okpeMoro omepaiiero. [lani HaBeeHO NPHUKIAAN OKPEMUX ONeparlii,
SIK1 He TOTPiOHO BKITIOYATH JI0 3aCTOCYBAHHS METOIY PUIOAHHS:

a)  omeparisi, sika GakTHYHO BPETyJIbOBYE B3aEMOBITHOCHHH, 10 iCHYBAJIM PaHille MiX MOKYIIIEM Ta 00’ €KTOM
npuaOaHHs;

0 onepariis 3i cruiaTé MaOyTHIX MOCIYT MPALiBHUKIB 00 KOJMILIHIX BIACHUKIB 00’ €KTa MpUa0aHH;
Y y >

B)  omeparlis, SKa KOMIICHCY€E 00’ €KTOBI MPUAOAHHS YU HOTO KOJHIIHIM BIACHUKAaM BHTPATH MOKYIIIIS, OB’ sI3aHi i3
npuAOaHHSM.

[Maparpacdu b50-562 HamaroTh BiAMOBiIHE KEPIBHUITBO i3 3aCTOCYBAHHI.

ButpaTn, noB’s13aHi 3 npuaOAHHAM

Burpary, nos’s3aHi 3 npuadaHHIM, € BHTpaTaMu, IO iX Hece MOKYIeIb s 3AiHCHeHHS 00’eqHanHs Oi3Hecy. Lli
BUTPATH BKJIIOYAIOTh TOHOpPApH MOCEPEIHUKOBI; TOHOPapH pagHHUKaM, OyXraiTepaM, IOpHCTaM, OLiHIOBauaM, iHIIMM
(haxiBIsIM Ta KOHCYJIBTAaHTaM; 3araJbHOTOCIIONAPCHKI aAMIHICTPATUBHI BUTPATH, BKJIIOYAIOYH BUTPATH HA YTPUMAHHS
BIAJUTy 3 mpuaOaHHS Ta BUTPATH HA PEECTpalilo i BUIyCK OOproBHX Ta WiHHMX mamepiB. [lokymens oGiikoBye
BUTpATH, MOB’s3aHi 3 NPUAOAHHAM, SIK BUTPATH B THX HEpiojax, B SKUX BUTpaTH OyiM IIOHECEHi, a MOCIYTH —

OTpHMaHi, 3a OHUM BHUHATKOM. Burtpartn Ha BHIyck 60proBux a0o IiHHHX IanepiB BH3HAIOTH BiamosigHo 10 MCBO
32 i MC®309.
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IMoganbnia oniHKa Ta 00JIK

54

55

56

57

58

Sk mpaBWJI0, MOKYNeElb y MOAAJbLIOMY OULiHIOE Ta 00/1iKOBY€ NMpuAOaHi aKTMBM, NPUHHATI YU MOHeceHi
3000B’A3aHHA TAa IHCTPYMEHTH BJIACHOI0 KamiTajy, BUIyLIeHi mpu o0’exHaHHi 0i3Hecy, BinmoBigHo 10
inmmx MC®3, 3acTOCOBHUX 10 TAKHX cTaTeii, 3aje:kHO Big ix xapakrepy. Ilpore meii MC®3 nanae
KEPiBHHUUTBO i3 NMOJAJbLINOI OLIHKHM Ta 00JIIKYy HaBeleHMX Aaji NpuA0AaHHX AKTHBIB, NPUIHATHX a00
MOHEeCEHUX 3000B’A3aHb Ta IHCTPYMEHTIB BJIACHOT0 KaNiTaJly, BUNyLIeHUX NIPU 00’ €qHaHHi 0i3Hecy:

a) BUKYILICHHX NIPaB;
0) YMOBHHUX 3000B’13aHb, BU3HAHUX CTAHOM HAa ATy NPUAGAHHS;
B) KOMIeHCANIHHMX AKTUBIB;

r) YMOBHOI KOMIIeHcauii.

ITaparpad b63 nanae BinnoBinHe kepiBHUITBO i3 3aCTOCYBAHHS.

Bukynieni npasa

Bukyniene npapo, BH3HaHe SIK HeMaTepiadbHMil aKTHB, AMOPTHU3YETbCSl NMPOTATrOM 3aJUIIKOBOro JA0roBipHOIO
nepiofy KOHTPaKTy, B IKOMY HajaHO npaso. Iloxynens, ikuii y nogajbiioMy Npoaa€ BUKYILICEHe IPaBo TpeTiid
CTOPOHi, BKJKIYA€ 0AJaHCOBY BapTiCTh HeMaTepiaJlbHOIO0 AKTHBY A0 BHM3HAYeHHS NPUOYTKY 4M 30MTKY Big
MPOAIKY.

‘YMoOBHI 3000B’13aHHA

[Ticns mepBicCHOTO BU3HAHHS Ta ITOKH 3000B’sI3aHHS HE Oy/e MOTalleHNM, aHyJILOBaHUM a00 HE 3aKiHUUTHCS HOTO
CTPOK, MOKYTIELb OLIiHIOE YMOBHE 3000B’s13aHHs1, BU3HAHE IIpH 00’ €JHaHHI Oi3HeCy, 3a OLIBIIO0 3 TAKUX JJBOX CYM:

a) cyMma, sika Oyna 6 Bu3HaHa BigmosigHo 10 MCBO 37,
abo

0) mepBiCHa BH3HAaHA cyMa MiHYyC (SKIIO MPUHHATHO) KyMYJSITHBHA aMOPTH3allis, BU3HaHa BiamosinHo 10 MCBO 18
0xi0”.

L[ BUMoOra He 3aCTOCOBYETHCS JI0 KOHTPAKTIB, 00TiIKOBYBaHHX BiamnosigHo 10 MC®3 9.

KoMmnencaniiini akTuBu

Ha kiHemp KOXHOTO IOJAIBIIOTO 3BITHOTO MEPiOLy IMOKYIEHb OIIHIOE KOMIIEHCAIIWHUA aKTHB, BH3HAHUN Ha Iary
npuabaHHs, Ha TakKill camiii OCHOBI, IO i KOMIIEHCOBaHEe 3000B’S3aHHS YU aKTHB, 3aJ€KHO BiJl OyIb-sIKHX JOTOBIPHUX
OoOMe)XeHb IOJ0 HOro CyMH Ta, CTOCOBHO KOMIIGHCALiHHOTO aKTHUBY, SKUil y MOJAJbLIIOMY HE OIIHIOIOTH 3a HOro
CIpaBe/UIMBOI0 BAPTICTIO, OI[IHKK YMPABIIHCHKUM IIEPCOHATIOM MOXJIMBOCTI OTPHMAHHS KOMIICHCALIII{HOTO aKTHUBY.
[Toxynenp NPUINUHSAE BU3HAHHS KOMIICHCALIHHOTO aKTHBY, TIIbKU SKIIO BiH OTPUMYE aKTHB, MPOAAE iforo abo iHIINM
YHHOM BTPAy4a€ Ha HHOTO MPABO.

YMoBHA KOMITIEHCAITisI

Jlesiki 3MiHH cIipaBeAIMBOT BapTOCTI YMOBHOI KOMIEHcAIlii, IO ii MOKyNens BU3HAE MICHs AT MPUAOAHHS, MOXYTh OyTH
HACJTIIKOM J10J1aTKOBOI iH(opMallii, oTpuMaHol MOKYIIIEM Hicis Ii€i natu, mpo ¢akTu Ta 00CTaBUHH, IO iICHYBAJIH Ha JaTy
npunbanHs. Taki 3MiHH € KOPHTYBaHHSMH TI€pPiOAy OIIHKH BigmoBimHO Mo maparpadi 45-49. Ilpore 3MmiHH, 1O €
HACJIIKOM MOXiH micis NaTH NpUAOAHHS, TaKMX SK JOCSATHCHHsS 3aIUIAHOBAHUX IOKa3HUKIB NPHUOYTKIB, OTPHUMAaHHS
BCTaHOBJICHOI 1IiHM aKLiii a00 NOCATHEHHs eTaly 3a HayKOBO-AOCJIiHUM HPOEKTOM, HE € KOPUTYBAHHSAMU NEPioy OLIHKH.
Tloxymmesi ciig 00MiKOBYBaTH 3MiHH CIIPaBEeUIMBOI BapTOCTI YMOBHOI KOMIIHCANil, sSIKi HE € KOPUTYBaHHSAMH IIEpioay
OI[IHKH, TAKMM YHHOM:

a) YMOBHa KOMIIGHcAllis, KiacudikoBaHa sSK BIACHUI KaliTal, HE MEPEOLIHIOETHCS, a II MOJaiblie BPErYIIOBAHHSI
00JIIKOBYETHCS B CKJIJIi BIACHOTO KalliTawy;
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0) yMOBHa KOMITEHcamisl, KiIacuikoBaHa sIK akTHB a00 3000B’s13aHHS, IIIO:

i) € QiHaHCOBUM IHCTPYMEHTOM Ta HaNEKHUTh 10 chepu 3actocyBanns MCD3 9 a6o MCBO 39, ormiHoeThes 3a
CIIpaBeIMBOIO BAPTICTIO, IPHUYOMY OyIb-SIKUIl OCTaTOUHHH NMpHOYTOK ab0 30MTOK BH3HAETHCS 200 B MPHUOYTKY
41 30UTKY, a00 B IHIIOMY CyKyITHOMY NpuOyTKy BixnosixHo 10 MCO3 9;

(i) He BxomuTh m0 ctepu 3acrocyBaHHs MC®D3 9, obmikoByeThbest BianosigHo 1o MCBO 37 ab6o inmmx MC®3,
3aJIEXKHO Bij 00CTaBUH.

Po3kpurrs indopmanii

59 Ioxynens po3xkpuBac iHdopmanilo, sika Ja€ 3MOry KOPHCTYBauaM Horo ¢iHaHCOBOI 3BiTHOCTI OLiHUTH CTPOK
nJjaTexky Ta ¢inancosuii BIuIMB 00’€iHaHHA Oi3Hecy, 110 Big0yBaeThcA:

a) MPOTSIroM MOTOYHOTO0 3BiTHOrO Mepioxy,
abo
0) micas KiHuA 3BiTHOTrO Mepioay, aje 10 3aTBep/I:KeHHs (PiHAHCOBOI 3BiTHOCTI 10 BHIYCKY.

60 s 3abe3neueHHs BUKOHAHHS BHMOTH, HaBeleHOI y maparpadi 59, moxkyneups po3kpuBae iH(popmamito, 3a3HaueHy B
naparpadax 564—b66.

61 [okyneus po3kpuBae iHdopmailio, sika A03BoJIsIE KOpHCTyBayaM iioro ¢iHaHcoBoi 3BIiTHOCTI OWiHMTH
(¢iHaHCcOBHIi BIVIMB KOPHUIYBAaHb, BH3HAHMX Y IIOTOYHOMY 3BiTHOMY Hepioai, 10 CTOCYIOTbCS 00’€AHAHHA
0i3Hecy, sike Bi10y/10csi B IOTOYHOMY 200 MonepeIHbOMY 3BiTHOMY nepioaax.

62 s 3abe3neueHHs BUKOHAHHS BHMOTH, HaBelIeHOi1 y maparpadi 61, mokymemnp po3KpuBae iHpOpMAIliio, 3a3Ha4eHy B
naparpadi b67.
63 SIKIO PO3KPHUTTSA KOHKPETHOI iH(popMmarii, 1o Horo BuMarae mei Tta iHmi MC®3, He BiIMNOBiTae BUMOTaM,

BCTAHOBJICHUM Y maparpadax 59 i 61, mokyrmeis po3KpUBae iHINY T0JATKOBY iH(GOpPMAIlit0, HEOOXiqHY JJIs1 BUKOHAHHS
TaKUX BUMOT.

/laTa HaOpaHHs YMHHOCTI Ta mepexig

JlaTta HaOpaHHSI YMHHOCTI

64 Leit MC®3 3acTOCOBYETHCS TEPCIEKTUBHO J0 00’ €IHAHb Oi3HECY, B paMKax SKHX JaTa MpuAOaHHS BiIOYBaeThCS Ha
JaTy MOYaTKy MepIIoro pPIiYHOro 3BITHOrO mepiomy, o mouuHaerbess 1 sumHs 2009 p., abo micns miei nartu.
Jo3zBonsieTbest 3acTocyBaHHS A0 wiel martu. Ilpore meit MC®D3 3acTOCOBYETBCS TUIBKM Ha IOYATKY PiYHOTO 3BITHOTO
nepiony, sikuit mounHaetbest 30 numas 2007 p., abo mi3Hime. koo cy0’ekT rocroaapioBaHHs 3actocoye 1eit MCD3
1o 1 mumas 2009 p., Homy cmix po3kpuBaTH iHpopManito mpo meif ¢gakr i omHOwacHO 3acrocoByBatd MCBO 27
(3minenwmii y 2008 p.).

64A  [BumyueHo]

64b “Yoockonanenna 0o MC®3”, unani y tpasti 2010 p., 3sminmm naparpadu 19, 30 ta 556 i nonamm naparpadu b62A
ta 562B. Cy6’eKT rocrogapioBaHHs 3aCTOCOBYE IIi 3MIHH JUIS PIYHUX HepiojiB, M0 MounHaroThea 1 mumas 2010 p. ado
ni3Himre. JJoCTpoKoBe 3acTOCYBaHHS JO3BOJSETHCS. SIKIIO Cy0’€KT TOCHOAApIOBAHHS 3aCTOCOBYE Ili 3MiHHU JUTS Nepioay
70 3a3HA4eHOl JaT, BiH PO3KpUBae Iei (axT. 3acToCyBaHHS Mae OyTH IHEpPCIEKTUBHHM 3 JIaTH, KOIH CyO €KT
roCro/iapioBaHHs BIeplie 3acTocyBas e MCD3.

64B [Maparpadu 65A—651 Oynu momawi 3rimHo 3 Bumanumu y tpaBui 2010 p. “Voockomanenmnsmu MC®3”. Cy6’exr
TOCTIOAAPIOBaHHS 3aCTOCOBYE Ii 3MIHHM U1 PiYHHX IEpioXiB, 10 MmouynHaloThes 1 mumHS 2010 p. abo mi3Hirmre.
JlocTpoKkoBe 3acTOCYBaHHS J03BOJISEThCA. SIKIIO CyO’€KT TrOCIOJApIOBAHHS 3aCTOCOBYE I 3MiHH U MEpiofy 10
3a3HA4YCHOI JIaTH, BiH pO3KpHBac Ieil (axT. 3MiHM 3aCTOCOBYIOTH 10 3aJMIIKIB YMOBHOI KOMIIEHCAIIi], [0 BUHUKAIOThH
BHACNIZOK 00’eaHanHs Gi3Hecy, nara naty npuadaHHs SIKOTO Imepeiye AaTi 3acrocyBaHHs 1boro MC®3, Bumanoro y
2008 p.
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Iepexin

65 AkTuBH Ta 3000B’s3aHHS, [0 BUHUKIM BHACHIJOK 00’ €1HaHb Oi3HECY, aTH MpUAOAaHHS SKUX IEpeayBaJld 3aCTOCYBAHHIO
nporo MC®3, He KOPHUTYIOThCA Hicis 3acTocyBaHHs 11boro MCO3.

65A 3anumky yMOBHOI KOMIICHCAIIIT, 110 BUHUKAIOTh BHACTIAOK 00’€qHAaHb Oi3Hecy, AaTH MpUAOAaHHA SKUX NepenyBaiy 1arti,
KOJIM cy0’€eKT TocnojapioBaHHs Brepire 3acrocysaB neid MC®3, Bumanuii y 2008 p., He KOPUTYIOTECS MICHs MEPIIOTO
3actocyBanHs 1oro MC®3. Iaparpadu 655-65I 3acTOCOBYIOTH Y MOAAIBIIOMY 00Ky IUX 3anumkiB. Ilaparpadu 655
651 He 3aCTOCOBYIOTH [0 OOJIKY 3aMIIKIB YMOBHOI KOMIIEHCAIlii, [0 BUHUKAKOTh BHACITIZOK 00’€xHaHb Gi3HeCy, naTh
NpUAOaHHS SKUX IPHUIIAJAIOTh Ha JaTy IEepIIoro 3acTOCYBaHHS Cy0’€KTOM rocrmopapioBaHHs nporo MC®3, BumaHoro y
2008 p., abo ¥myTe micns wiei natu. B maparpadax 655-65I 00’emHanHs Gi3HeCY O3HAaua€ BUKIIOYHO Ti 00’ €IHAHHS
0i3Hecy, naTa npuAGaHHS SKUX IIeperyBaia qati 3actocyBaHHs boro MC®3, sumganoro B 2008 p.

65b Skmo yroma mpo o6’exHaHHS 0i3Hecy mepenbadae KOpWUTYBaHHS BHTpaT Ha 00’€IHAHHA, sSKi 3aleXaTh BiJ MaiOyTHIX
IO H, MOKYTIeNb BKJIIOYAE CyMY TaKOTO KOPUTYBaHHS Y BUTPATH Ha 00’ €JHAHHS HA ATy NPUI0aHHs, SKIIO KOPUTYBAHHS €
iIMOBIpHHM 1 HOTO MOHA IOCTOBIPHO OL[IHUTH.

65B Yroga mpo 00’enHaHHA 0i3HECY MOXKE TO3BOJIATH KOPHTYBAaHHSA IO BHUTPAT Ha 00’€qHAHHS, SKi 3aJeXaTh Bix oxHiel abo
KiJJbKOX MalOyTHiX mofiid. KopuryBaHHsS MoKe 3ajie)KaTH, HAIPUKJIAl, BiJ] BU3HAYEHOTO PiBHS IPHOYTKY, SIKMH Mae OyTH
30epeskeHH a00 TOCATHYTHI y MalOyTHI mepioan, abo BiJ MiATPUMYBAaHOI PHHKOBOI IIHM BUIYHIEHUX IHCTPYMEHTIB. SIK
MIPaBUIIO, MOKHA OIIIHUTH CyMY OyIb-SKOTO TaKOTO KOPHUTYBaHHS Ha 4ac MEPBICHOTO OOJKY 00’eaHAHHS 0€3 3MEeHIICHHS
HaJiifHOCTI iH(popMalii, HaBITh IPH TOMY, 110 TIEBHA HEBH3HAYEHICTh icHye. SKkimo maiibyTHi moxii He BigOyBaroThCs, abo
OIIHKY MTOTPi0OHO MEPETJITHYTH, BUTPATH Ha 00’ €1HaHHS Oi3HECY BiIMOBITHUM YHHOM KOPUTYIOTb.

65" Omnak skmo yroaa mpo o0’emHaHHA Oi3Hecy mependadae Take KOPUTYBaHHsS, BOHO HE BKIIOYAETHCS Y BUTPATH Ha
00’eHaHHS Ha 4ac MEepBICHOTO OOJiKy 00’€JHaHHS, SIKIIO0 BOHO abo He € IMOBipHHM, abo HOro He MOXXKHA JOCTOBIPHO
OLIHUTH. SIKIIO Take KOPUTYBAHHS y MOJAJIBLIIOMY CTa€ iMOBIPHHM i HOro MO)KHAa JOCTOBIPHO OLIHHUTH, TO JOJATKOBY
KOMITEHCALIIIO CIIi/I BBAKATH KOPUTYBaHHIM BUTpAT Ha 00’ €JHAHHS.

651 3a nesknux o6CTABHH BiJl MOKYIIISA MOYKE BUMATaTHCS 3IHCHEHHS y TIOQAIBIIOMY IUIATEXXY MPOIABIEBI U1 KOMIIEHCYBaHHS
3MEHIIIEHHSI BapTOCTi HAJJaHWX aKTHBIB, BUITyIIEHUX {HCTPYMEHTIB BJIACHOTO KamiTaidy abo 3000B’s3aHb, OHECCHHX YU
B3STHX Ha ce0e MOKYIIIeM, B 0OMiH Ha KOHTPOJIb Haja 00’ ekToM mpuadanHs. Lle BinOyBaeThcs, HAMPUKIIA, KOJU MIOKYIIEIh
rapaHTye PUHKOBY IiHy BUITYIIEHHX iHCTPYMEHTIB BIACHOTO KamiTary abo OOproBHX iHCTPYMEHTIB SIK YaCTHHY BUTpAT Ha
00’enHaHHs Oi3Hecy, 1 BiJJl HbOTO BHMAaraeThCs BHUITYCTHTH IOJATKOBI IHCTPYMEHTH BJIACHOrO KamiTalxy abo Ooproai
IHCTPYMEHTH [UIsl BiIHOBJICHHS BH3HAYCHOI IMOYATKOBOI BApTOCTi. Y TaKMX BHIIAJKaxX 30UTbIIEHHS BUTPAT Ha 00’ €IHAHHS
0i3Hecy He BH3HAETHCSA. Y BUIAAKY IHCTPYMEHTIB BIACHOTO KalliTally CIpaBeJIMBa BapTICTh JOAATKOBOTO ILIATEXY
3TOPTAETHCS Ha Take caMe 3MEHIICHHS BapTOCTi, BiTHECEHOT HA IHCTPYMEHTH, BUIYIIEH] CIIOYATKy. Y BHUIIAIKy OOpPTOBHX
IHCTPYMEHTIB JJOJAQTKOBHH IIATi’K BBAXKAETHCS 3MEHILICHHSM IpeMii a00 301JbIISHHIM JUCKOHTY Ha OYAaTKOBHI BUITYCK.

66 Cy0’eKT rocroaproBaHHsI, TaKHH K B3aEMHUI Cy0’€KT TOCIIOapIOBaHHS, SKHH IIe He 3acTocoByBaB MC®3 3 Ta 3aiiicHIB
OJIHE YM KiJbKa 00’€HaHb Oi3HeCy, IO iX OOJIKOBYBAJH i3 3aCTOCYBaHHSIM METOAY MPHUAOAHHS, 3aCTOCOBYE ITOJIOKECHHS
MepexiIHOTO Mepiony, HaBeneHi y maparpadax b68 i 569.

HoaaTku Ha npudyTOK

67 Ho o6’emnans Oi3Hecy, HMpUAOaHHSA SKUX BimOynocs 1O 3actocyBaHHA Iboro MC®3, mokymens NepCreKTHBHO
3actocoBye BuMoru maparpadgy 68 MCBO 12, 3 ypaxysanuam 3MmiH 1mporo MC®3. [Hakmie Kaxydw, IOKYTelb HE
Kopurye oOik momepenHix 00’€lHaHb Oi3Hecy Ha paHille BU3HaHI 3MIHM B BHM3HAHUX BIJCTPOYCHHX MOJATKOBHX
akTuBax. [Ipore, mounHatoun Bix matu 3actocyBaHHA I[boro MC®3, moxynens BU3HAE K KOPUTYBAHHS NPUOYTKY UU
36uTKy (a0, akimo uporo Bumarae MCBO 12, no3a mexxamu npuOyTKy 4M 30MTKY), 3MIHH Y BU3HAHUX BIJCTPOUCHHX
MO/IATKOBUX aKTHBaX.

Buayuennss MC®3 3 (2004 p.)

68 Ieit MC®3 3aminroe MCD3 3 “06 ‘conannus oisnecy” (Bumannii y 2004 p.).
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JoxaTok A
BusnavyeHHs1 TepMiHiB

Leii 0o0amox € negid emHoro yacmunoio ybo2o MCP3.

oiznec (business) CyKymHICTh BHIIB MisJIBHOCTI Ta aKTHBIB, MO 11 MOXXHAa BECTH Ta SKHMH MOXKHA
YIIPABIITH 3 METOIO0 3a0e3edeHHs 10X0oxy B (hopMi IUBIJEHAIB, HIDKIUX BUTPAT abo
IHIIUX EeKOHOMIYHUX BHTiA Oe3locepeaHb0 iHBecTOpaM abo iHIIMM BIIACHUKAM,
YJIeHaM Y y4aCHHKAM.

63AEMHUIL Y0 €Km Cy0’€KT TOCIOJAPIOBAaHHS, KpiM Cy0’€KTa TOCHONApIOBAHHS, IO HAJEXKHThH

2ocnooaprosanna (mutual entity) IHBECTOPOBI, SKUH 3abe3neuye AUBIICHAM, HIWXKYI BUTpaTH abo iHIN E€KOHOMiYHi
BUrOM Oe3nocepeHbO CBOIM BJIACHMKAM, WieHaM abo ydacHukaMm. Hampukiap,
KOMIIaHisl B3a€EMHOTO CTPaxyBaHHSA, KPEAWTHHH COI03 Ta KOOIEPATHBHUH CYyO’ €KT
TOCIIOJIAPIOBAHHS € B3a€EMHUMU Cy0’€KTaMH TOCHOIAPIOBAHHS.

6nacHuKu (owners) VYV npomy CraHmapTi TepMiH “BIAQCHUKH’ BXXHMBA€EThCS Y LIMPOKOMY PO3YMIiHHI i
BKJIFOUA€ YTPHMYBA4iB YACTOK y4acTi B Kamitaai cy0’€KTiB TOCIOJaplOBaHHA, IO
HaJIe)KaTh 1HBECTOPY, Ta BJIACHHWKAM, WieHaM ab0 yJacHHUKaM B3a€MHHX Cy0’€KTiB
rOCIOIAPIOBAHHS .

2yoein (goodwill) AKTUB, KUl BTUTIOE y 001 MallOyTHI €KOHOMIYHI BUTOJH, 10 BUHUKAIOTH BiJ 1HIIHX
aKTHBiB, mnpuaOaHUX B 00’enHaHHI Oi3Hecy, SKi HEMOXJIMBO I1HIWBIIyalabHO
ineHTU(IKyBaTH Ta OKPEMO BH3HATH.

oama npudéannsn (acquisition date)  Jlara, Ha sIKy IOKyNellb OTPUMY€ KOHTPOIIb 32 00’ €KTOM NPHI0AHHS.

AKTHB € 11eHTH(IKOBaHUM, SKIIO BiH:

a) € BiIOKpEMIIIOBaHHM, TOOTO MOXeE B €IHYBATHCS YH BiJIOKPEMIIOBATHCS BiX
cy0’ekTa TOCMOMApIOBaHHS 1 OyTH TNPOJAHWM, TEPEIAHUM, JIECH30BAaHUM,
OpPEHIOBaHMM YM OOMIHEHHM, OKPEMO YHM pPa3oM 3 BiINOBIIHUM KOHTPAKTOM,
i1eHTH()IKOBAaHUM aKTUBOM YU 3000B’I3aHHSM, HE3AJICKHO Bijl TOTO, YU Ma€E Cy0’ €KT
TOCTIOZIAPIOBAHHS HaMip 3po0OuTH 1ie, 200

0) BHHHUKA€ BHACJIZIOK JOTOBIPHUX UM IHIIMX FOPUINYHUX MPAB, HE3AJICIKHO BiJl TOTO,
Yl MOXYTh TIepelaBaTHUCS YH BiJIOKPEMIIIOBAaTHCS Taki mpaBa Bix cy0’ekra
TOCTIOAAPIOBaHHS a00 BiJ iHIINX MpaB Ta 000B’SA3KiB.

[ToBHOBaXKeHHsI yNpaBIATH (IHAHCOBUMM Ta OINEpalifHUMM MHONITHKaMH Cy0’e€KTa

TOCTIOIAPIOBAHHSI 3 METOIO OJICPYKAHHS BUTI Bil HOTO MisSUTBHOCTI.

ioenmudpixosanuii (identifiable)

Konmponw (control)

HeKOHmpoavosana yacmka (non- BrmacHmif Kamitan B OOYIpHBOMY MIANIPHEMCTBI, SIKMH HE HAJICKHTh, MPAMO 4N
controlling interest) OTIOCePEIKOBAHO, MAaTEPUHCHKOMY MiATIPHEMCTBY.

Hemamepianvnui akmug (intangble ~ HemonerapHmii akTHB, SKHi HE Ma€ Qi3UIHOI 3MicTy Ta MoXxe OyTH iTeHTH(IKOBaHHUH.
asset)

ymoena Komnencauia (contingent Sk TipaBuio, 3000B’s3aHHS MOKYIIS TepelaBaTH JOAATKOBI aKTUBH YH YaCTKH

consideration) yyacTi B KamiTaJi KOJUIIHIM BIaCHMKaM 00’€KTa MPUAOaHHS B paMKax oOMiHYy Ha
KOHTPOJIb 32 00’€KTOM NpPUAOAHHS, SKIIO BiAOYIyThCs BHU3HAueHi MailOyTHI monii
abo OynyTh BUKOHaHI BHM3Ha4deHi ymoBH. [IpoTe ymMOBHa KOMIICHCALis TaKOX MOXeE
HaZaBaTH MOKYMIEBi NpaBo MOBEPHYTH paHillle NepeAaHy KOMICHCAL[0, SKIIO
BHKOHYIOTBCSI BU3HAUCHI YMOBH.

00°conannsn oiznecy (business Omepamis 49u iHIIA TOAISA, B SKiH MOKyHelb OTPUMYE€ KOHTPOJIb 3a OJHUM abo

combination) KinekoMa Oi3Hecamu. Omepanii, mo X iHOJI HA3WBAIOTh “ICTHHHUMHM 3IUTTIMH” 200
“3IUTTSAMA PIBHHUX, TAKOXK € 00’€AHAHHAM Oi3Hecy B TOMY 3HA4€HHI, B SIKOMY Lei
TEpMiH BXHTO B Ibomy MCD3.

00°ekm npuoodanusn (acquiree) biznec abo Gi3HecH, HAJ IKUMH MOKYNelb OTPIMY€E KOHTPOJIb B 00’ €IHAHHI 6i3Hecy.

nokyneus (acquirer ) Cy0’€eKT TocHoapIOBaHHs, SIKUH OTPUMYE KOHTPOJIb 32 00’ €KTOM MpHAGAHHS.

cnpageonuea eapmicms (fair value) CymMa, 3a 5SIKOI0 MOXKHa OOMIHSITH aKTHB a00 MOTacHTH 3a00prOBaHICTh B OMeparlii Mix
00i3HaHNMH, 3aIiIKaBJICHUMH Ta HE3aJISKHHMH CTOPOHAMH

113 CH

yacmku yuacmi é kanimani (equity Jns uineit uporo MC®3 TepmiH “ yacTKH y4acTi B Kamitadi’ BXHBaeTbcs B

interests) MIPOKOMY PO3YMIHHI JJIS TO3HAYCHHS YaCTOK BIIACHOCTI Cy0’€KTiB rOCIIOapPIOBAHHS,
SIKHMH BOJIOJIIIOTH IHBECTOPH, TA YACTKH BIIACHUKIB, WIECHIB UM yJaCHHUKIB B3a€MHHX
¢y0’€KTiB rocoiapOBaHHs.
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Honatok b. KepiBHULTBO i3 3aCTOCYBaHHA

Leii 000amox € Hegid 'eMHOI0 CK1A008010 Ybo2o MCD3.

O6’eaHaHHA Gi3HeciB cyb’eKTiB rocnogaproBaHHA NiAg CNilbHUM KOHTPOeM
(3acTocyBaHHA naparpada 2B))

b1

B2

b3

b4

Leit MC®3 ne 3acTocoByeThbca [0 00’emHaHHs Oi3Hecy CyO0’€KTiB rocrofapioBaHHsA a0o Oi3HECiB miJ CHUIBHUM
koHTponeM. OG’emHaHHsA Oi3Hecy, IO ITOB’s3aHE 3 Cy0’€KTaMM TOCHOAApIOBaHHSA abo Oi3HecaMH IiJ CHUIBHUM
KOHTpOJIEM — Tie 00’€THaHHs Oi3HeCy, B SKOMY BCi Cy0’€KTH roCmojaproBaHHS abo Oi3HecH, MO0 00’ €IHYIOTHCS, B
KIHIIEBOMY MiJICYMKY KOHTPOJIOIOTHCS Ti€I0 CaMOI0 CTOPOHOIO UM CTOPOHAMH SIK /10, Tak 1 micis o0’emIHaHHA, 1 el
KOHTPOJIb HE € TUMYACOBHM.

BBaxaerbcs, mo TIpyna oci0 KOHTPOJIIOE Cy0’€KT TOCIOAAPIOBAHHS, SKIIO B pPe3yibTaTi JOTOBIpHHUX
JIOMOBJIEHOCTEH Taki 0cOOM MalOTh KOJIEKTHBHI IOBHOBA)KEHHS 3/11HCHIOBATH yIpaBJliHHA Horo (iHaHCOBUMU Ta
ONepanifHUMHU TIOJNITUKAMH 3 METOI0 OJICPXKAHHS BHTIA BiJ #oro aismibHOCTI. TakuM YWHOM, 00’ €IHAHHS
6i3Hecy He HaJeXKHUTH 10 cdepu 3acTocyBaHHA 11boro MC®3, sKII0 B pe3ysbTaTi KOHKPETHUX YTOJ Ta X Ipyla
oci0 BOJIOJi€ AOCONIOTHUMHU KOJICKTHBHUMH TIOBHOBXKCHHSMH 3/IMCHIOBATH YIPABIiHHS (IHAHCOBUMH Ta
ornepaunifHUMH HONITUKaMHU KOXKHOTO 3 00’€IHYyBaHUX CY0’€KTiB TOCHOAAPIOBAHHS 3 METOI0 OJEpPIKAaHHS BUTLI
BiJI IXHBOI HIsUTBHOCTI, 1 Taki aOCOMIOTHI KOJEKTHBHI IIOBHOBAKEHHS HE € THMYACOBUMHU.

Cy0’€eKT TOCHOAaPIOBAaHHS MOXE KOHTPOJIOBATUCS 0CO00I0 YU IPYIOI0 0¢i0, sSIKi BUKOHYIOTh CIUIBbHI Aii 3TifAHO
3 JIOTOBIpHHUMH JTOMOBJICHOCTSIMH, 1 IO TaKOT 0COOM Y¥ TPYIH 0CI0 MOXYTh HE 3aCTOCOBYBATHCSI BUMOTH IIOJI0
¢inancoBoi 3BiTHOCTI 32 MC®3. Orxe, ans Toro, mod o0’eqHaHHS Oi3HECY pPO3INILAAIOCH K Take, L0
MOB’si3aHe 13 CYO’€KTaMH TOCIOAAPIOBAHHS TiJ CHUIBHUM KOHTpOJEM, HE OOOB’SI3KOBO BKJIIOYATH
00’eTHYBaHUX Cy0’€KTiB TOCIIOAAPIOBAHHS JI0 Ti€T K KOHCOJII0BaHO1 (piHAHCOBOI 3BITHOCTI.

Po3Mip HEKOHTPOJILOBAHMX YACTOK y KOXHOMY 3 00’€IHYBaHUX CYO’€KTIB TOCIIO/JaprOBaHHS 10 Ta IiCIs
00’emHaHHs Oi3HECY HE € CYTTEBMM JUIsl BHU3HAUEHHS TOrO, YM IMOB’si3aHe 00’€qHAaHHS 13 CyO’eKkTamu
TOCHOaPIOBAHHS i CIIJIBHUM KOHTpoJieM. [ToiOHUM YrHOM, TOH (aKT, 10 OJHUM 3 00’ €IHYBaHUX Cy0’€KTIB
TOCHOAAPIOBAHHS € JA0YipHE MiANPUEMCTBO, BUKIIOUEHE 3 KOHCOJIII0BaHO1 (JiHAHCOBOT 3BITHOCTI, HE € CYTTEBUM

JUIsl BU3HAUEHHS], YU N10B’s13aHe 00’ eqHaHHs Oi3Hecy 3 Cy0’€KTaMU rOCIOAAPIOBaHHS Mijl CIIJIBHUM KOHTPOJIEM.

Busnauennsi 06’eqHaHHs 0i3Hecy (3acTocyBaHHsI naparpada 3)

b5

b6

Ieit MC®3 BusHavae 06’ eqHaHHS Oi3HECY sIK Omepallito ado iHIIY MO/Iit0, B SKiil MOKYIEIhb OTPUMYE KOHTPOJIb
3a ofHMM a0o KinbkoMa Oi3Hecamu. [lokymerr MO>ke OTPUMATH KOHTPOJb 332 00°€KTOM HPHIOAHHS Pi3HHUMHU
crioco0amu, HanpHKIa;:

a) nepenaya TpoIIOBUX KOIITIB, €KBIBAIICHTIB IPOIIOBHX KOIITIB UM iHIIUX aKTHBIB (BKIIIOUAIOYW YHCTI
AKTHBH, 5IKi POPMYIOTH Oi3HEC);

0) MIPUKAHATTS Ha ceOe 3000B’13aHb;

B) BHITYCK YaCTOK y4acTi B KaIliTai,

r) HaJlaHHA KiJIBKOX THITIB KOMIIEHcallii, abo

T) 0e3 mepeaavi KOMIEHcallil, B TOMY YHCII TUTBKU 32 KOHTPAKTOM (IuB. maparpad 43).

O0’enHanHs 0i3HeCy MOXXHA CTPYKTYpYBaTH Pi3HUMH croco0amMH 3 OPUAWYHHX, MOJATKOBUX a0o0 iHIIMX
MPUYHH, SKi BKIIFOYAI0Th, 30KpeMa, TaKi:

a) oJ1H a00 KiJlbKa Oi3HECIB CTAlOTh JOYipHIMHU HiINPUEMCTBAMU MOKYILS, a00 BiOyBa€ThCS 3aKOHHE
3JIMTTS YACTHUX aKTHUBIB OJHOTO YM KiJIbKOX Oi3HECIB;

0) oIMH 00’€THYBaHHM Cy0’ €KT TOCHOJApIOBaHHS Mepelae CBOI YHMCTI aKTHBU, ab0 HOro BIIACHHKH
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HepeslatoTh CBOI YAaCTKU Y4acTi B KalliTalli iHIIOMY 00’ €HYBaHOMY CY0’€KTOBI T'OCHOJAPIOBAaHHS YU
HMOro BJIaCHHKAM;

B) yci 00’eqHyBaHi CyO’€KTH TOCIOJAPIOBAHHS MEPENalOTh CBOI YHMCTI aKTUBH, YU BJIACHUKH LIUX
Cy0’€KTIB TOCIOJApIOBAHHS MEPENaloTh CBOI YAacTKM y4yacTi B KaliTajdi 3aHOBO YTBOPEHOMY
cy0’€KTOBI roCoaproBaHHs (10 1HO/I HA3UBAKOTh OTIEPAIli€r0 “TiepekadyBaHHs~ abo “3BeJcHHA”),

abo

r) rpyna KOJUIIHIX BIACHUKIB OJHOTO 3 00’ €IHYBaHUX CY0 €KTIB rOCIOJApIOBAHHS OTPUMYE KOHTPOJIb
HaJi 00’ €JJTHAHUM Cy0’ €KTOM TOCIIOIaPIOBAHHSI.

BusnauenHsi 6i3Hecy (3acTocyBaHHsi naparpadga 3)

b7

B8

B9

b10

BisHec ckiamaeTbes i3 3alydeHHMX pPECYpCiB 1 MpOIECiB, 3aCTOCOBHHMX [0 IMX 3ally4eHHUX pEeCypciB, sKi
320€3MeYyI0Th MOXJIMBICTh CTBOPHUTH KIiHIIEBI POIYKTH. X0, SIK MPABUJIO, Oi3HECH MAIOTh KiHIEBI MPOIYKTH,
ajie KiHIEeBI NPOJYKTH He IOTpiOHi, moOu kpamidikyBaTH CyKymHicTh K OisHec. Tpu enemeHTH Oi3Hecy
BU3HAYAIOTHCS TaK:

a) 3ajIyueHmii pecypc: Oyab-sSKUH €KOHOMIYHHMH pecypc, SKUH CTBOpIOE abo 3abe3nedye MOXKIHMBICTH
CTBOPHTH KiHIIEBI MPOAYKTH, SIKIIO 10 HHOTO 3aCTOCYBATH OJUH a00 KijbKa TEXHOJOTTYHHUX MPOLECIB.
[puknaan OXOIUTIOIOTH HEMOTOYHI aKTHBM (BKJIIOYAIOYM HeMaTepialnbHi aKTHBM 4YH IIpaBa
BHUKOPUCTOBYBATH HETIOTOYHI aKTHBH), IHTEIEKTYaJIbHY BIACHICTh, MOXKJIMBICTH OTPUMATH JIOCTYII 70
HEOoOXiHUX MaTepiaiB abo mpaBa Ta MpalliBHUKIB,

0) TeXHOJIOTiYHHI Tpouec: Oyab-ika CHCTEMa, CTaHIAPT, MPOTOKOJ, METOANKA YW HOPMA, sKi, SKIIO
3aCTOCYBAaTH iX JO 3aly4eHOrO pecypcy UM 3alyYeHHX pecypciB, CTBOPIOIOTH ab0 HaIaloTh
MOJKJIMBICTh CTBOPUTH KiHIIEBI TPOMYKTU. [IpUKiIagaMu € TEXHOJIOTIYHI MPOIECH CTPATEridHOrO
yIpaBIliHHS, ONepalliiiHi TEeXHOJOTIUHI MPOIECH Ta TEXHOJOTiIYHI MpPOLIECH YIPAaBIiHHI PECypcaMu.
STk mpaBwIIO, Il TEXHOJIOTIYHI MPOIECH JOKYMEHTYIOTb, aJic OpTraHi30BaHi MPaIiBHUKH, SKi BOJOIFOTh
HEOOXiJHUMM HaBUYKaMHU Ta JOCBiIOM, AOTPUMYIOUUCH MPaBHJI 1 METOIUK, MOXYTh 3a0€3MEUUTH
HEOOXiJHI TEXHOJIOTIUHI TPOLIECH, SKi MOXXHA 3aCTOCOBYBATH JO 3aJyU4eHHX PECYPCiB 3 METOHO
CTBOpEHHS KiHIEBUX MpoayKTiB. (OOMiK, BUCTABICHHS PaXyHKIB Ta iHII aJMiHICTPATHBHI CHCTEMH,
SIK TIPABHWJIO, HE € TEXHOJIOTIYHHMH TPOLECAMH, IO iX BHKOPHUCTOBYIOTH IJISI CTBOPEHHS KiHIIEBUX
IIPOJYKTIB.)

B) KinueBuii mpoayKT: pe3ylbTaT 3alydeHUX PECYpPCiB 1 TEXHOJOTIYHUX IMPOLECIB, 3aCTOCOBAHUX IO
3aJIy4eHUX PECypCiB, sKi HaJalTh a00 MAaKTh MOXKIHBICTH 3a0e3MeunTH A0Xia y GopMi TUBIACH/IB,
3MEHIIEHHS BUTpaT a00 IHIIMX EKOHOMIUHMX BHUTiA Oe3mocepeAHbO iHBecTopaM abo iHIIMM
BJIACHHKAM, WIeHaM ab0 yIaCHUKaM.

JInst MOSIIMBOCTI 3IIHCHEHHS Ta YNPAaBIiHHS CYKYIHICTIO BHIIB MiSUIBHOCTI Ta aKTHMBIB 3 BU3HAYE€HOIO METOIO
HEoOXIi/THI [Ba OCHOBHHUX €JIEMEHTA: 3aly9eHi PeCypCH Ta TEXHOJIOTIYHI IMPOIECH, IO iX 3aCTOCOBYIOTH IO IIMX
3ay4CHHX PECYpCiB, SKi Pa30M BHKOPUCTOBYIOTHCS a00 BHKOPHCTOBYBAaTUMYTHCS I CTBOPEHHS KiHLEBHX
npoaykTiB. OgHak He MOTpiOHO, mOOK Oi3HEeC MICTHB yci 3alydeHi PecypCH YM TEXHOJIOTIYHi MpPOLECH, SKi
HpojaBelb BHKOPHUCTOBYBAB ITiJl Yac 3/iHCHEHHS IBOTO Oi3HeCY, SKIIO YYaCHHKH PHHKY CHPOMOXKHI MpUIOaTH
6i3Hec 1 IPOIOBKYBAaTH BUPOOHUITBO KiHIIEBUX NMPOAYKTIB, HAIIPUKIAJ, IIISIXOM 00’ €qHaHHs Oi3Hecy 31 cBOiMHU
BJIACHIMH 3aJTy9CHAMH PECYPCAMH Ta TEXHOJOTITHUMH IIPOLECAMH.

XapakTep eleMeHTIB Oi3Hecy Bapilo€Tbcs 3aleXHO Bil Taly3l Ta CTIPYKTYpU MiSIBHOCTI cy0’ekTa
TOCIIOApIOBAHHS, B TOMY YHCIIi BiJ €Tarry pO3BUTKY Cy0’€KTa rocrofapioBaHHs. B icHyrounx 0i3Hecax 4acTo €
6araTo pi3HUX THIIIB 3ay4EHHUX PECYpPCiB, TEXHOJOTIYHUX IPOLECIB i KiHIEBUX MPOAYKTIB, TOAI K Y HOBHX
0i3Hecax 9acToO MaJo 3aTy4eHHX PECypCiB i TEXHOJIOTIYHUX MPOLECIB, a IHOAI JIMIIEe OAUH KiHIEBHI NPOTYKT
(mpoayxkuist). Maibxke Bci 6i3HeCH MalOTh TaKoXk 3000B’s13aHHs, ajie Oi3HeCY He 000B’I3KOBO MaTH 3000B’ A3aHHSI.

CyKynHICTh BHIIB aKTMBHOCTI Ta aKTUBIB Ha €TAINlOBi PO3BUTKY MOKE HE MaTH KiHIEBUX NMPOAYKTIB. SIkimio ix
HeMae, MOKYINEBl CIiA PO3MJIAHYTH iHII YMHHHMKM, IOOM BU3HAYUTH, YU € I CyKynHIicTb Oi3HecoM. Taki
YMHHUKH, 30KpEMa, BKIIFOYAIOTh, ajle¢ He 0OMEXYIOThCS TUTAHHIM, 9H CyKYyITHICTB!

a) po3rmoyana 3ariaHOBaHi OCHOBHI BUM AisUTbHOCTI;

0) Mae MpaliBHUKIB, IHTENIEKTYyallbHy BJIACHICTb, 1HIII 3aly4€Hi PecypcH Ta TEXHOJOTI4HI POLECH, 1I0
X MOXHA 3aCTOCYBATH [0 LIUX 3aJIy4eHUX PECYPCIB;
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b12
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B) peai3ye IIaH BUPOOHULITBA KiHIIEBUX IPOAYKTIB;
r) HaJIaCTh MOXJIMBICTh OTPUMATH JOCTYII IO KOPUCTYBAUIB, sIKi IPUA0AIOTh KiHIEBI IPOIYKTH.

He Bci 3 1MX YMHHUKIB TOTPIOHO MOJABATH JAJSl MEBHOI CYKYIHOCTI BH/IB aKTHBHOCTI Ta aKTHUBIB Ha eTarll
PO3BHTKY, 11100u KBanidikyBaTH ii sik Oi3Hec.

Busnavaroun, un € meBHa CyKYIHICTh aKTHBIB Ta BWJIB AISJILHOCTI Oi3HECOM, CIiJi BUXOJUTH 3 TOTO, YH
CIIPOMOXKHUI YYaCHMK PHUHKY BECTH IO CYKYIHICTh Ta YHpaBisATH Hew. OTe, OIIHIOKOYH, YU € IEBHA
CYKYIHICTh Oi3HECOM, HEIOpe4HO OpaTH /0 yBaru JHIle Te, YU EeKCIUIyaTyBaB IPOJaBelb L0 CYKYIHICTb 5K
6i3Hec a00 yu Mae HaMip MOKYIIEIb eKCIUTyaTyBaTH 11 sik Oi3Hec.

3a BIICYTHICTIO CBIIYCHHS MPOTHIICIKHOTO, MPUITYCKAETHCSA, IO MEBHA CYKYITHICTh aKTHUBIB 1 BUJIIB AisJIBHOCTI,
JI0 CKJIaJy SIKO1 BXOAWTH I'yBi, € GizHecoM. OHak 0i3HECOBI HEMOTPIOHO MaTH T'Y/BiI.

Busnauennsi nokynus (3acrocyBanusi naparpadis 6 i 7)

b13

b14

b15

b16

Hacranosu B MCBO 27 “Konconidosana ma oxpema inancoéa 36imHicms” BUKOPHUCTOBYIOTHCS IS
BU3HAUYCHHS MOKYIIIA - Cy0’€KTa rOCIOAAPIOBAHHS, SIKMIl OTPHMYE KOHTPOJIb HaJ 00 €KTOM IpHabaHHA. SIKI0
00’eqHaHHs Oi3Hecy BimOynocs, ane 3acTOCYBaHHS KepiBHHITBA, HaBegeHoro B MCBO 27, 4iTko HE BKasye,
KUl 3 00’ €HYBaHUX Cy0’€KTIB IOCIOJIAPIOBAHHS € MOKYIIIEM, PO3IVIAIal0Th YNHHUKY, HaBeJIeH] B aparpadax
B14—b18 mig yac 3x1ifiCHEHHS TAKOTO BH3HAUCHHSI.

B 00’ennanHi 6i3HeCy, 3AiHCHIOBAHOMY B OCHOBHOMY LIIIXOM Iepejadi IPOIIOBUX KOLITIB a00 1HIIMX aKTHUBIB
a00 NmpUHHATTA 3000B’s3aHb, IOKYIIEM, SK NPAaBUIO, € Cy0’€KT TOCHOAAPIOBaHHS, SIKMH Iepelae IpOILOBi
KOILTH a00 iHIII aKTHBH YH MpUHMA€e 30008’ I3aHHSI.

B 00’eananni 6i3Hecy, 3AiliCHIOBAHOMY B OCHOBHOMY LIUIIXOM OOMiHY 4aCTOK y4acTi B KaIliTaJi, OKYILEM, 5K
NPaBWJIO, € CyO’€KT TOCIOJNAapIOBaHHS, SIKMH BHUITyCKa€ CBOI YacTKM ydacTi B Kamitami. [IpoTe B Ieskux
00’enHaHHAX Oi3Hecy, W0 X 3BUYAHHO HA3MBAIOTh “3BOPOTHUMHU NpHIAOAHHAMH’, 00’€KTOM NPUAOAHHI €
Cy0’€KT TOCIIOIApIOBaHHS, IKUI BHITyCKae akilii Ha yacTku ydacri. [Taparpadu b19—b27 HanatoTh KepiBHHUIITBO
i3 00J1iKy 3BOPOTHHX MpHI0aHb. PO3MIAAal0Th TaKOX iHIII AOpe4Hi (akTH Ta OOCTABHHU TiJl 4ac BH3HAYCHHS
MOKYIIISA B 00’ €AHaHHI Gi3Hecy, 3MiHCHIOBAHOMY HIITXOM 0OMiHY YaCTKaMHM y4acTi B KamiTalli, B TOMY YHCIIi:

a) BIOHOCHI npasa 2010cy 8 06 ’€OHanomy cy6’€kmi 20cno0aproéants nicis 06 ’€Onanms Oi3Hecy: SK
IIPaBWJIO, MOKYNLEM € 00 €IHyBaHUIl Cy0’€KT TOCIOJApIOBaHHS, BIACHUKU SKOTO SK TIpymna
30epiratoTh 260 OTPUMYIOTh HaWOIUIBINY YaCTHHY MpaB Trojocy B 00’€qHaHOMY CyO’€KTOBI
rocrnofaproBanis. BusHauarouy, sika Tpyna BIAacHUKIB 30epirac abo oTpuMye HaiiOiIbIly 4acTUHY
IpaB TOJIOCY, CYO’€KT TOCIIONApIOBAHHS pO3MIISLAac IiCHyBaHHA OyAb-SKMX HE3BHYaWHHX abo
CHeliaJbHUX YroJ IIOJO TroJOCyBaHHS ab0 OMNIOHIB, BapaHTIB 4YM I[IHHUX MAamepis, sKi MOXHA
KOHBEPTYBATH;

0) ICHYBAHHS 8ENUKOI YACKU MEHWOCMI 3 NPABOM 20710CY 6 00 €OHaHOMY cy0 '€Kmi 20Cno0apio8aHHsl,
AKWO THWULL BIACHUK AO0 Op2aHi308aHa epyna 1ACHUKIE He MAE 3HAYHOT YACMUHU NPAB 20710CY: SIK
MIPaBUIIO, MOKYMIIEM € 00’ €JHyBaHUN Cy0’€KT TOCIIOIapIOBaHHs, €ANHUI BIACHUK ab0 opraHizoBaHa
rpyna BJIACHHKIB SIKOTO YTPHMY€ HAHOUIbINY YacTKy MEHIIOCTI 3 IPaBOM ToOJIOCY B 00’ €JHAHOMY
cy0’€KTi TOCTIOAaPIOBAHHS;

B) CKa0 opeawny ynpaeninus 00°€OHanoeo cyb’ekma 2ocnodaploganis. SK TIPABWIO, TOKYIIEM €
00’eTHyBaHMN Cy0’€KT TOCIOAAPIOBAHHS, BIACHUKHU SIKOTO MalOTh MOXXJIMBICTh 00paTH, MPU3HAYUTH
YH 3BUTBHHUTH OUIBIIICTh YWICHIB OpPraHy YIpaBIiHHSA 00’ €JHAHOTO CY0’€KTa rOCIIONapIOBAHHS;

r) CKAA0 BUUI020 YNPABTIHCLKO20 NEPCOHANY 00 €0HAH020 CyO’'€Kma 20Cnodaproéants; SK TPABUIIO,
MOKyTIEeM € 00’ €aHyBaHUH cy0’€KT rOCIOAapIOBaHHA, (KOMUIIHIN) YyIpaBIiHCHKUHA HEPCOHAN SIKOTO
Mae TepeBaXHHUH BIUIMB Ha YIPABIIHCHKHHA TIEPCOHAN 00’ €JHAHOTO Cy0’€KTa rOCIOIAPIOBAHHS;

T) YMOBU OOMIHY Yacmox ywacmi 6 kanimani: SK TPABWIO, TMOKYIIEM € 00’eITHyBaHHi Cy0’€KT
TOCIHOAAPIOBAHHS, SIKUI CIUTaYye MPEMil0 MOHAJ CIIPAaBEJIMBY BapTIiCTh YACTOK y4acTi B KarmiTaii
nepell 00’€lHAHHAM IHIIOrO OO0’€IHYBAaHOrO Cy0’€KTa TIOCIHOJApIOBaHHA abo CyO’eKTiB
TOCIIOJapIOBAHHS.

Sk mpaBuiIO, HOKYIIEM € 00’€aHyBaHUN Cy0’€KT TOCHOAAPIOBAaHHS, BIAHOCHUN PO3MIp SKOro (OLIHIOBaHHI,
HANpHUKIaJ, B aKTUBAX, 10X0aX a00 nmpuOyTKy) 3HAYHO OLIBIIHIA, HI’XK PO3MIp iHIIOTO 00’ €IHYBaHOTO Cy0’€KTa
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rocnojiaproBaHHs abo cy0’€KTiB TOCIIOIapIOBAHHS.

B 00’ennanHi 6i3Hecy, OB’ SI3aHOMY 3 KilbKOMa Cy0’€KTaMu TOCHOJApIOBAaHHS, BU3HAUCHHS IIOKYIIA BKIIIOYAE,
cepell HIIOro, PO3MIIsA TOrO, KOTPHHA 3 00’€IHYBaHMX CY0’€KTIiB TOCIIOJAPIOBAaHHS iHIIIFOBaB 00’€THAHHS, a
TaKO0X BIIHOCHOTO PO3Mipy 00’ €JHyBaHUX Cy0’€KTiB FOCIOJAPIOBAHHS.

HoBwuii cy0’ekT rocnojaproBaHHs, CTBOPSHHN i 3IiHCHEHHS 00’eaHaHHsS Oi3Hecy, HE OOOB’SI3KOBO €
MOKyMIIeM. SIKIIO HOBHi Cy0’€KT TOCIIO/IapIOBAHHS CTBOPIOETHCS 3 METOI BHITYCKY YaCTOK Y4YacTi B KarmiTaui
JUIs 31iiicHeHHS 00’ eTHaHHs Oi3HECY, TO OJUH 3 00’ €IHYBaHHX CYO €KTIB roCIIOJIapIOBaHHs, SKUH iCHYBaB 110
00’eqHaHHS Oi3HeCy, BU3HAYAETHCS K MOKYIEIb i3 3aCTOCYBAaHHSM KEpIBHHIITBA, HABEJICHOTO B maparpadax
b13-b17. Ha BinmiHy Bix 11b0ro, HOBUil Cy0’€KT rocloJapiOBaHHs, SIKUH Nepesae rpoLIoBl KOMTH abo iHmIi
AKTHBH YM NpUMae 3000B’A3aHH K KOMIICHCAIIil0, MOXE OYTH MOKYIIIIEM.

3BOpoTHI NpuAdaHHA

b19

b20

b21

3BopoTHe TpuAGaHHS BiIOYBAEThCSA, KOIHM CYO’€KT TOCIOJApIOBaHHS, SKWH BHUIyCKAa€ IiHHI Manepu
(fopuAMYHUHN MOKYMElb), iNeHTUIKYEThCS K 00’ €KT mpuabGaHHA JJs Linel 00Ky Ha OCHOBI KEpiBHHUIITBA,
HaBeneHoro y maparpadax B13-B518. Cy0’ekT rocrmomaproBaHHs, YaCTKM y4YacTi B KalliTalli SKOTO KYMYHOTh
(ropuanyHuil 06’ €KT NpunOaHHA), Mae OYTH HNOKYIIEM AJs Linel 00Ky omepallii, sika BBaXKAEThCSI 3BOPOTHUM
npuabdanasM. Hampukiaa, 38B0poTHI MPUIOaHHS 1HOMI BiIOYBAOThCS, KOJIM 3aKPUTHI Cy0’€KT rOCTIOAaPIOBAHHS
Gaxkae CTaTH BIIKPUTUM CyO’€KTOM TOCHOJApIOBAaHHS, ajleé HE XOue PEecTpyBaTH CBOi 4YacTKu ydacTi. s
JOCSITHEHHs Li€l METH 3aKpUTUH CYO’€KT TOCIOJApIOBAHHS JOMOBIITUMETbCA 3 BIAKPUTHM CYO’€KTOM
TOCHOJIAPIOBAHHS NP0 MPHI0AHHS WOr0 YacTOK y4YacTi B KamitTajli B OOMiIH Ha YacTKM yd4acTi B Kamitani
BIIKPUTOrO Cy0’€KTa TOCIOZApioBaHHA. B IbOMy NpuKiIaai BiIKpUTHH Cy0’€KT TOCIOJNApIOBAHHI €
HPUIHYHUM TOKYINIEM, OCKUIbKM BIH BHITyCKa€ CBOI YAaCTKH y4yacTi B KaIliTaji, a 3aKpUTHH CyO’ €T
TOCIOJAPIOBAHHS € IOPMAMYHUM 00’€KTOM INPHAOAHHS, OCKUIBKM HOTo 4YacTKM ydacTi B Kamitaiui Oymau
npuabani. IIpore 3acTocyBaHHS KepiBHHMITBA, HaBeaeHoro B maparpadax b13-B18 mnpuBoauts 10
ineHTUdiKalii:

a) BIIKPUTOTO Cy0’€KTa TOCIHOJAPIOBAaHHS SK 00’€KTa NPHAOAHHSI JUIs Iiiyeit o6miky (00’ekT
npuaOaHHs, 1110 31iHCHIOE 00ITIK);

0) 3aKpUTOT0 Cy0’€KTa TOCHOJApIOBAaHHSA SK MOKYNIA JUIs Lijeid oOuyiky (HOKymeub, 1o 3AiHCHIOE
00JTIK).

O06’exT npuabaHHs, IO 3/IHCHIOE 00JIIK, MA€ BIAMOBIIATH BU3HAUCHHIO Oi3HECY Y BHIIQJKY OTIepallii, Ky CJiJl
00JIIKOBYBATH SIK 3BOPOTHE IPHUIOAHHS, Ta 3aCTOCOBYBATH BCi KpUTEpil BU3HAHHS 1 OLIHKHU, HABEAEHI B IIbOMY
MC®3, BKITIOUAI0YH BUMOTH 10 BU3HAHHS TyABITY.

Ouninka nepegaHoi KOMIeHcamil

VY 3BopoTHOMY NpHIOaHHI MOKYIeElb, IO 3IHCHIOE OOIIK, SK MPaBHJIO, HE HaJae KOMIIGHCAlil 3a 00’€KT
npuabanua. Hatomicte, 00’ekT npuabaHHs, 10 3AiHCHIOE OOIIK, SIK MPABHIIO, BUITYCKAE CBOi 3BHYAMHI aKIil
BIACHWKAM TIOKYIIA, [0 3IificHIoe oOmik. BigmoBimHo, chpaBemiMBa BapTiCTh Ha JAaTy HNpUIOaHHS
KOMIIEHCallii, MepeAanoi MOKyIeM, 1110 3I1HCHIOE 00K, 32 Oro 4acTky B 00’€KTi mpuadaHHs, 1110 O0JIIKOBYE,
0a3yeThCsl Ha KITBKOCTI YaCTOK y4acTi B KaIiTali, sSIKY Majio OM BHITYCTHTH IOPUIMYHE TOYipHE MiTIPHEMCTBO,
mo0H HafaTH BIACHUKAM IOPUIMYHOTO MAaTEPUHCHKOTO MiNPUEMCTBA TAaKUH caMHi BiJICOTOK YacTOK y4acTi B
Karitasn 00’€IHAHOTO Cy0’€KTa TOCIOJAPIOBAaHHS, SIKUI € HACHiAKOM 3BOPOTHOrO mpuabanHs. CrpaBeminBy
BapTiCTh KIIBKOCTI YaCTOK Yd4acTi B KamiTajii, OOYMCIEHOi B TaKWi CIOCI0, MOXHA BHKOPHUCTOBYBAaTH SIK
CIpaBeAIMBY BapTICTh KOMIIEHCAIT, ITIepeAaHol B OOMiH Ha 00’ €KT npuaGaHHS.

CriaaaHHs Ta NOJAAHHS KOHCOJi10BaHOi (PiHAHCOBOI 3BIiTHOCTI

KonconinoBana ¢inaHcoBa 3BIiTHICTb, CKJIaJ€Ha Iicas 3BOPOTHOrO NpUAOAHHS, BHUITYCKAlOTbCS Bif iMeHi
IOPUINYHOTO MAaTEPUHCHKOrO MianpuemMcTBa (00’€kTa MpuAOaHHS, MO 3IIHCHIOE OOJIK), alieé ONMHCYIOThCS B
IOPUMITKaX fK NPOAOBKEHHS (DIHAHCOBOI 3BITHOCTI IOPUAUYHOIO JOYIPHBOrO MHiANpHeMcTBa (MOKYMLS, IO
3/IHCHIOE OOJIIK), 3 OJHHUM KOPUTYBAaHHSIM, SIKE TOJIATA€ B PETPOCHEKTHMBHOMY KOPHUI'YBaHHI CTaTyTHOTO
KaliTaly HOKYIIs, IO 3AilicHIOe OOMiK, A7 BigoOpaKeHHS B 3BITHOCTI CTaTyTHOIO KamiTaly o00’€KTa
npuabaHHs, 1o 3MiiicHioe o0ik. Take KOpUryBaHHs MOTPIOHO A BiOOpPaKEHHS KamiTally FOPHIUYHOTO
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MAaTepUHCHKOro MiAnpueMcTBa (00’ €kTa mpunbaHHs, 10 3AilcHIoe 001ik). [TopiBHANbHA iHOpMalis, HoAaHa B
IUX KOHCOJIIJJOBAaHOI (PIHAHCOBOI 3BITHOCTI TaKOX KOPHIYEThCS PETPOCHEKTHBHO JUIS  BiOOpaXKeHHs
CTaTYTHOTO KalliTaly IOPUIUYHOT0 MaTEPUHCHKOIO MiNpueMcTBa (00’ €KTa Npua0aHH, IO 3A1HCHIOE O0IIK).

OckinbKM KOHCOJiZIOBaHA (iHAHCOBA 3BITHICTh € HPOJOBXKEHHAM (DiHAHCOBOI 3BITHOCTI FOPUIMYHOIO
JIOYIPHBOTO MIANPHEMCTBA, 32 BHHSATKOM CTPYKTYpPH HOTO KamiTany, KOHCOJiJoBaHa (iHAHCOBA 3BITHICTH
BioOpaxae:

a)  aKTHBHU Ta 3000B’s3aHHS FOPUANYHOTO JAOYIPHBOTO MigmpueMcTBa (TMOKYIIIS, IO 31MCHIOE OOJIK), BU3HAHI i
OIIiHEHI 32 IXHBOIO 0ATaHCOBOIO BapTICTIO 10 00’ €THAHHS;

6) aKkTuBH Ta 3000B’S3aHHS IOPUIMYHOTO MAaTEPUHCHKOTO MigmpueMmcTBa (00’€kTa mpuadaHHs, MO 3AIHCHIOE
00J1iK), BU3HAHI i OI[iHEH] BiAMOBIiAHO 110 11boro MC®D3;

B)  HEpO3MOJUICHHWI NpUOYTOK Ta iHIN 3AJUIIKA BJIACHOTO KaliTaly IOPUAMYHOTO AOYIPHBOTO MiANPHEMCTBA
(mokyms, 10 06IiKOBYE) Tiepe 06’ eHaHHSIM Gi3Hecy;

Ir) CyMy, sKa BH3HaHA y Takiii KOHCOJIiZIOBaHid (piHAHCOBI 3BITHOCTI SIK BUIYIICHI YaCTKH ydyacTi B KalliTali,
BU3HAUYCHY LIUIIXOM JI0/IaBaHHs YaCTOK y4yacTi B Kamitaii (MOKyMIs, 1o 3/iHCHIOE 00JIIK), o nepe0yBaroTh B
00iry mepex o0’eqHaHHSIM Oi3HECY, 1O CIpPaBEAIMBOI BAPTOCTI IOPUAWYHOTO MATEPUHCHKOTO MiAPHEMCTBA
(06’exta mpuabaHHs, 1m0 3MIHCHIOE OOJIK), BU3HA4YeHOI BiamoBigHo 10 mporo MC®3. OmHak CTpyKTypa
BJIACHOTO KamiTayy (TOOTO KiJIBKICTh Ta BHJ BHIYIIEHHX YacTOK ydacTi B KamiTali) BioOpaxkae CTPYKTypy
BJIACHOTO KarliTany FOPHIANYHOTO MATEPHHCHKOTO IMianpueMcta (06’€KTa MpuabaHHs, Mo 3IIHCHIOE 00JIIK),
BKJIFOYAIOYH YaCTKH y4acTi B KaIliTall, BUMYLICH] IOPHIMYHIM MaTCPUHCHKUM MiIPUEMCTBOM VISl 3iHCHCHHS
00’eqHaHHs. BinnmoBigHO, CTPYKTYpY BJIACHOTO KamiTaly IOPHAMYHOTO IOYIPHBOTO MiANPHUEMCTBA (MTOKYIILS,
1110 3/IiFICHIOE 00JTIK) mepepaxoByIOTh i3 3aCTOCYBaHHSAM KYPCOBOT'O KOe(illieHTa, BCTAHOBICHOTO B YTO/Ii 1IPO
npuaOaHHsA U1 BiZOOpaXKEHHS B 3BITHOCTI KUIBKOCTI aKIi IOPUAWYHOTO MATEPHHCHKOTO MiATIPHEMCTBA
(06’ekra puaGaHHS, O 3AIHCHIOE 00JIIK), BUMYLIEHHX TIPU 3BOPOTHOMY TIPUAOAHHI;

I)  TPOMOPIHHY YaCTHHY HEKOHTPOJIbOBAHUX YACTOK y OAJaHCOBIM BAPTOCTI HEPO3MOAIIIEHOTO MPUOYTKY Ta
IHIIMX YaCTOK y4acTi B KamiTali rnepes 00’ €lHaHHAM IOPHIUYHOTO JOYIPHBOTO MiANpHeMCTBa (TIOKYIILS,
110 3/1HCHIOE 00IIK), SIK 3a3Havanocs B maparpadax b23 i b24.

HexoHTpo1bOBaHa YacTKa

VY 3BOpOTHOMY NPHUIOaHHI JIesKi BIACHUKH FOPUAMYHOTO 00’€KTa MpUAOaHHs (MOKYIIIIS, IO 3/iHCHIOE OOJIK)
MOXYTh HE OOMIHIOBAaTM CBOi 4YacTKM y4yacTi B KamiTaJi Ha 4YacTKM Y4YacTi B KaIiTadi IOPUIUYHOTO
MaTepUHCHKOTO MignpueMcTBa (00’€kTa NpHAOaHHA, WO 37ilicHIOE 00mik). Taki BIACHUKHM BBaXKalOThCS
HEKOHTPOJILOBAHOI0 YAaCTKOK y KOHCOJIIOBaHIH (hiHAHCOBIM 3BITHOCTI MiCNs 3BOPOTHOTrO mpumdaHHs. Ile
BiIOyBa€ThCs TOMY, L0 BIACHUKH IOPUIMYHOrO 00’€KTa MpuaOaHHs, sKi He OOMIHIOIOTH CBOI YaCTKM y4acTi B
KaliTaJli Ha YacTKM y4acTi B KaiTalli IOPHIMYHOTO TOKYMIS, BOJIOJIFOTH YACcTKOIO JIMIIE B pe3yibTarax Ta
YUCTHX aKTHUBAaX FOPUANYHOTO 00’€KTa MpuAOaHHS, a HE B pe3yJibTaTax Ta YUCTHX aKTHBaX 00 €JHAHOIO
cy0’ekta rocrofapioBanHs. HaBmaku, HaBiTh SKIIO IOPHAMYHUI MOKYIEb € 00’€KTOM HPUIOAHHS IS IIeH
00JIiKy, BJIACHUKHM IOPUAWYHOTO IOKYIIS BOJOAIIOTH YAaCTKOIO Yd4acTi B pe3yibTaTaXx Ta YHUCTUX aKTHBaX
00’etHaHOTO CY0’€KTa rOCIOAAPIOBaHHS.

AxTHBH Ta 3000B’s3aHHsS FOPUAMYHOTO 00’€KTa NpPUAOAHHS OLIHIOITh Ta BU3HAIOTH Y KOHCOIIJIOBaHil
(iHaHCOBIM 3BITHOCTI 3a IXHBOIO OajaHCOBOIO BapTicTi0 A0 00’eaHaHHsA (cM. maparpad b22a)). Tomy B
3BOPOTHOMY TpHIOAHHI HEKOHTPOJIbOBAHA YacTKa BioOpa)ka€ HEKOHTPOJBbOBAHY MPOIOPLIHHY YacTKy
aKIioHepiB y 0anaHCOBIi BapTOCTi 10 00’ €JHAHHA YHCTHUX aKTHBIB IOPUAWYHOTO 00’ €KTa MPUIOAHHS, HABITH
SIKIIO HEKOHTPOJIbOBaHI YaCTKH B HIINX MPUIOAHHSAX OLIHIOIOTHCS 32 TXHBOIO CIIPaBEAIMBOIO BapTICTIO HA ATy
NpUAOaHHS.

IIpubyTok Ha akuiro

Sk 3a3HaveHo B maparpadi b22r), ctpykTypa BIacHOro KarmitTary B KOHCOJITOBaHIl (piHAHCOBIH 3BITHOCTI MicCJis
3BOPOTHOTO TNpHIOAHHS BiZOOpaka€ CTPYKTYpy BJIACHOTO KamiTaly OpPUAWYHOrO TOKymus (00’ekta
npuaGaHHs, 110 3iHCHIOE 00JIIK), BKIIFOYAHOUH YACTKU y4acTi B KaiTali, BUMYIIEH] FOPUANYHNAM MOKYIIIEM IS
3nilicHeHHs 00’ etHaHHS Oi3HeCy.

ITig yac OOUYMCICHHS CEPeHbO3BAXKEHOI KUTBKOCTI 3BUYAWHUX aKIlii, siki nepeOyBatoTh B 00iry (0O0uYMCICHHS
3HAMEHHUKA IPUOYTKY Ha aKIil0) IPOTIAroM Nepiofy, B IKOMY BiJOyBa€eThCs 3BOPOTHE NPHUIOaHHS:

a)  KUIbKICTb 3BUYAMHUX aKiii, siki nepeOyBaloTh B 00Ir'y BiJ IOYATKy TAKOTO MEPioAy i 40 JaTu NpuibaHHs,
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O0YUCITIOETbCS HA OCHOBI CEPEJHbO3BAXKEHOI KiNbKOCTI 3BHYAlHUX aKIifl ropuauyHOro o06’exra
npunOaHHs (TMOKYIIS, IO 3AiHCHIOE OO0JIK), sIKi mepeOyBaroTh B 00Iry MPOTSATOM IBOTO MEpiony,
IOMHOXYIOTb Ha KypCOBHI KOe(illi€HT, yCTaHOBIEHUI B Yo/l IpO 3JIUTTS;

6) KUIbKICTIO 3BUYAaMHMX aKlid, ki mepeOyBaloTh B 0Oiry 3 AaT NpuAOaHHS O KiHIS Takoro Iepiony,
BBaXKa€ThCsl (DAaKTHUHA KUIBKICTh 3BHYAMHUX aKIiH FOPUAMYHOrO MOKymus (00’ekTa mpuaOaHHS, IO
31ilicHIOE 001IIK), sIKi Hepe0yBaloTh B 00iry IPOTATOM LIbOTO IEPioay.

B27 basucHuii mpuOYTOK Ha aKIil0 3a KOXXEH MOPIBHSUIHUI MEepiof Mepea AaTor NpuiadaHHS, TMOAaHUH Yy
KOHCOJIiZIOBaHi# (hiHAHCOBIH 3BITHOCTI TICIIS 3BOPOTHOTO MPHUI0AHHS, O0UUCITIOETHCS IIIISIXOM JUICHHS:

a) npulyTKy abo 30MTKY IOPHUIUYHOIO 00’€KTa HMpUAOaHHS, SIKi BIIHOCATBCA JO yTPUMYBauiB 3BUYAHUX
aKLil 3a KOXKHUH 3 TaKUX NepioJiiB, HA

0) CepeIHbO3BAKEHY KUIBKICTh 3BHUAHHMX aKI[il OPHUIUYHOTO 00’€KkTa MpuAOaHHS B 00iry 3a MUHYJI
nepioau, IOMHOXKEHY Ha KypCOBUM KoedillieHT, yCTaHOBIICHUH B yroi Npo NpuaGaHHs.

BuznanHst okpeMuX NpuAOAHMX AKTHBIB Ta NPUITHATHX 3000B’13aHb (3aCTOCYBAHHS
naparpadis 10—13)

Onepaniiina openaa

Bb28 IToxynenp He BH3Ha€e akTHUBIB ab0 3000B’s3aHb, IIOB’S3aHHUX 13 OIEPALiHOI OPEHJOK, B SKiil 00’€KT
npuaOaHHS € OpeHIapeM, 3a BUHATKOM BUMOT naparpadis 529 i B30.

B29 Tlokymenp BU3HAYAE, UM € CIPHUSITIMBUMH a00 HECHPUATIMBUMH YMOBH KOXKHOI OTepaliiHOl OpeH/u, B AKil
00’exT npuabanHs € opeHaapeM. ITokynens BU3HAe HeMaTepiadbHUM aKTHUB, SKIIO YMOBHU OINepaliifHoOl opeHan
€ CNPHUATINBAMH TOPIBHAHO 3 PUHKOBHMH YMOBaMH, Ta 3000B’3aHHS, SKIIO YMOBH € HECTIPUSTIHBHMH
HOPIBHSHO 3 pUHKOBUMH yMoBaMmH. ITaparpad b42 Hanae kepiBHULTBO 1100 OL[iHKM CIIPaBEAIMBOI BApTOCTi Ha
JaTy TpUAOaHHA aKTWBIB, 3a3HAYCHMX B yroJax IIPO OMEpaliiiHy OpeHAy, 3a SKHMH 00 €KT MpHAOaHHS €
OpEHJI01aBLIEM.

B30 InentudixkoBanuil HemarepialbHUN aKTHB MOXKE OYTH IOB’S3aHMM 3 ONEpalliifHOI OPEHIOI0, IPO L0 MOXKE
CBITYHTH FOTOBHICTh YUACHUKA PUHKY CIUIATHTH LIHY 32 OPEHAY, HaBiTh SKIIO BOHA BCTAHOBJICHA 32 PUHKOBUX
ymoB. Hanpukian, opeHia MyHKTIB NMPOIYCKY B aepomopTy abo Iuiomia Ajs po3apiOHOI TOpriBii B Kpamlii
TOPrOBEJNIbHIM 30HI MOXKE 3a0€3MEYHTH BXO/DKCHHS HAa PUHOK abo iHIN MaiOyTHI €KOHOMIYHI BHUTOAH, SKI
KBaNi(iKylOTbCsl SIK iMeHTU(IKOBaHI HeMaTepianbHi aKTHBH, HANPUKIAJ, SIK KII€EHTCHbKI B3a€MOBiIHOCHHU. B
Takiil cuTyamnii MOKyIelb BU3HAE BIAMOBIMHUI ieHTH(IKOBAHUN HEeMaTepialbHUI aKTUB (AKTHBU) 3TiTHO 3
naparpagom b31.

HemarepiajibHi akTHBH

b31 IToxymenp BH3HA€, OKPeMO BiJ TyIBiIy, ineHTH]iKOBaHI HeMaTepianbHI aKTHUBH, HpUIOaHI B 00’ €IHAHHI
6i3Hecy. HemarepianbHuii akTHB € ineHTH(IKOBaHMH, IKIIO BiH BiANOBifae ab0 KpUTEPiIO BiJOKPEMIIIOBAHOCT,
a00 KPHUTEPiro IOXOKEHHS BiJl JOTOBIPHO-IOPHANYHHX TIPAB.

b32 Hematepianphuil axkTuB, SKMH BIiIIOBifa€ KPUTEPil0 IMOXOPKEHHS BiJ JIOTOBIPHO-IOPHIMYHMX MpaB, €
iIeHTU(IKOBAHUM, HABITh SIKIO AKTHB HE MOKHA MepefaTd abo BiIOKpEMUTH Bif 00’ekTa npuadaHHs abo Bif
IHIINX IpaB Ta 3000B’s3aHb. Hanpuxnan:

a) 00’€exT mpuadaHHS OPeHAYE BUPOOHMYI MOTYKHOCTI 3a YroJ0I0 Mpo ONEepariiiHy OpeHIy, YMOBH SIKOi €
CTIPUATINBAMHE IOPIBHSHO 3 PHHKOBIMH YMOBaMH. Y MOBH OPEHIN YiTKO 3a00pOHSIOTH Iepefady OpeHH
(uusaxom abo mpoaaxy, abo cybopennu). Cyma, NpH siKii YMOBU OPEH/H € CIPHUATIMBAMH MOPIBHIHO 3
YMOBaMH IIOTOYHUX PUHKOBUX OIEpaliil I TaKUX caMHX a0o MOAIOHUX 00 €KTIB, - 16 HeMaTepialbHUH
aKTHUB, KU BIJINIOBIIa€ KPUTEPIIO TIOXO/XKEHHS BiJl TOTOBIPHUX-FOPUINYHUX MIPAB JUIsl BU3HAHHS OKPEMO
BiJl TYIBINTy, HaBiTh SIKIIO ITOKYIICIs HE MOXKE IPOAATH UM 1HIIUM YHHOM HepeiaTu JOTOBIp PO OpPEH.Y;

6) 00’exT npundaHHA BOJNOJIE Ta EKCILUIyaTye aTOMHY eleKTpocTaHLito. JIileH3is Ha eKCILIyaTalito Liel
€JICKTPOCTAHIII € HeMaTepialbHUM aKTHBOM, SIKMW BIJITIOBIIa€ KPUTEPilO MOXOKEHHS BiJl JOTOBIPHUX-
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IOPUIMYHUX TIPaB UL BU3HAHHS OKPEMO BiJ T'yABLTY, HaBiTh SKIIO IOKYIICIb HE MOXE IIPOJATH 91
nepeaaty ii okpemo Bix npuabanoi enekrpoctaniii. [Tokynenp MoXe BH3HATH CIPAaBEIJIMBY BapTiCTh
JineHs3ii Ha eKCIUIyaTallilo Ta CIPaBeIIMBY BapTICTb €JIEKTPOCTAHILIi fK OJUH aKTUB JUIi Iiel
(hiHaHCOBOT 3BITHOCTI, SIKIIO CTPOKH KOPHCHOT EKCIUTyaTallii IMX aKTUBIB MOJi0HI;

B)  00’eKT nmpuaOaHHS BOJIOJIE€ MATCHTOM Ha TEXHOJIOTiI0. BiH HaaB JileH3i0 Ha [iell MaTeHT 1HIIUM 0co0aM
JUIsl IOro eKCKITIO3MBHOTO BHUKOPHCTAHHS 32 MEXaMH BHYTPIIIHBOTO PHUHKY, OTPHUMYIOYHM B OOMIH
BU3HAYEHY KOMICIHHY BUHATOPOJY Y BiZICOTKax Bil MaiOyTHHOTO HAJXOJDKCHHS 1HO3EeMHOI BAJIOTH. SIK
MIATeHT Ha TEXHOJIOTIIO, TaK 1 MOB’s3aHa 3 HUM JIil[eH31iHa yroja BiANOBIIAIOTh KPUTEPIIO MMOXOHKEHHS
BiJl IOTOBIpHUX-FOPUINYHUX TPaB JJIsi BU3HAHHS OKPEMO BiJ T'Y/ABUTY, HaBiTh SIKIIO Mpojaxx abo oOMiH
MaTeHTY Ta OB’ A3aHO1 3 HUM JIIIEH31/HOT YTOJIM OKPEMO OJIMH BiJl OTHOTO Oy/ie HEMOXKIIUBHM.

Kputepiil BiZOKpeMIIOBAaHOCTI O3Hadae, IO MpUAOAaHUN HeMaTepiaJlbHUH aKTUB MOXHa BiOKpeMUTH abo
BIJUIUTMTH BiJl 00’€KTa TpWAOAHHSA Ta TNPOJATH, TNEPEAATH, JILECH3YyBAaTH, OPCHAYBaTH ab0 OOMIHATH, SIK
IHIUBITyaJIbHO, TaK 1 Pa30M i3 OB’ SI3aHUM 3 HUM KOHTPAKTOM, 11eHTH(]IKOBAHUM aKTUBOM a00 3000B’ I3aHHSIM.
HemarepianbHuii akTuB, KW TOKyMels Oyae B 3M03i MPOJATH, JIIEH3yBaTH abo IHIIUM YHHOM OOMIHSATH Ha
IIOCh iHIIE, BapTICTh YOI'0 BiANOBiZa€ KPUTEPiIO BiJOKPEMIIIOBAHOCTI, HaBIiTh SIKIIO IIOKYIELb HE MAa€ HaMipy
MpOJIaTH, JIIeH3yBaTH a00 iHIIUM YWHOM OOMiHATH #oro. [lpunbanuii HemarepiaJbHUN aKTHUB BiJIOBIiIa€e
KPUTEPilo BiJOKPEMIIIOBAHOCTI, SKIO iCHYE CBIAYEHHS olepaliil oOMiHy IJI LIbOIO TUIYy aKTUBY ab0 aKTHBY
MOJIIOHOTO THITY, HABITH SKIIO TaKi OIepallii TPaIUIAIOTHCS PIIKO, Ta HE3aJIEKHO Bijl TOTO, Ud Oepe y4acTh Y HUX
nokyneub. Hanpukian, peecTpu KI€HTIB Ta aOOHEHTIB 4acTo JIIEH3YIOTh, 1 TOMY BOHH BiJIOBiZalOTh
KPHUTEPI BiOKpeMiItoBaHOCTI. HaBiTh SKIIO 00’€KT MpuI0aHHS BBaXKAa€, M0 XapaKTEPHUCTUKH HOTO PeecTpiB
KJTI€HTIB BiAPI3HAIOTbCS BiJl 1HIIMX PEeCTpiB KII€HTIB, TOIl (akT, 110 peecTpH KIi€HTIB 4acTO JIEH3YIOTb,
O3Hayae, SK MPABHIO, IO NMPUAOAHUI PEECTp KITIEHTIB BiJIINOBITa€ KPHUTEPilO BiJOKpeMiroBaHOCTi. OmHaK
peecTp KIieHTiB, npuadaHuil B 00’eaHaHHI Oi3Hecy, HE BiANOBIJaTUME KPUTEPil0 BiIOKPEMIIOBAHOCTI, SIKILO
YMOBHU KOHQIJICHIIIHHOCTI YH iHII Yroau 3a00pOHSIOTH CY0’€KTOBI TOCIIOAAPIOBAHHS MPOJABaTH, OPCHIYBAaTH
YU {HIIMM YMHOM OOMiHIOBaTHCS 1H(POPMALi€l0 PO KIII€HTIB.

Hewmartepianbuuii akTuB, SKUil He MOXHA 1HANUBIAYaJIbHO BiIOKPEMUTH Bill 00’ €KkTa npuabdaHHs abo 00’ €JHAHOTO
cy0’ekTa TOCIOJIAPIOBAHHS, BiJIOBIZA€ KPHUTEPIO BiJOKPEMIIIOBAHOCTI, SKIIO HOTO MOYHA BiJOKPEMHUTH
CIIJIBHO 3 TOB’S3aHUM 3 HUM KOHTPAKTOM, 11eHTH(])IKOBaHIM akTUBOM a00 30008’ s13aHHAM. Hanpuxan:

a) YYaCHMKHM DPHHKY OOMIHIOIOTH JIETIO3WTHI 3000B’S3aHHS Ta HeMarepiajbHi AaKTUBH, IIOB’s3aHi 13
B3a€EMOBIJHOCHHAMH 3 BKJIQJHUKAMH, B CHOCTEPEKHHX oOIepamisx oOminy. OTke, MOKYIIEBI CIil
BHU3HATH HEMaTepiaJlbHUI aKTHB, MOB’SI3aHUN 3 iX B3a€EMOBIJHOCHHAMHM 3 BKJIQJHUKAaMH, OKPEMO BiJ
TyABiY;

0) 00’€KT TPUIOAHHS BOJIOJIE 3apEECTPOBAHOI0 TOPTrOBOID MAapKOK Ta 33J0KyMEHTOBAaHMMH, alie
HE3alaTeHTOBAHMMHU TEXHOJOTIYHUMHU 3HAHHSM, L0 X BUKOPHUCTOBYIOTH JUI1 BUPOOHMITBA (hipMOBOTO
npoxaykry. 11lod mepexaTi mpaBo BIAaCHOCTI Ha TOPTOBY MapKy, BITACHUKOBI TaKOX MOTPiOHO mepenaTH
BCE iHINE, HEOOXigHEe AJS TOro, MOOU HOBUI BIACHUK BUPOOJISIB MPOAYKT YU HAJaBaB IIOCHYTY, SKi HE
MOXXHA BiIPI3HUTH BiJ HPOAYKTY UM MOCIHYTH KOIMIIHBOTO BiIacHWKA. OCKINBKM He3almaTeHTOBaHI
TEXHOJIOTIYHI 3HAaHHS CJHiJ BIIOKpeMHTH Bin 00’exkta npuabanHs abo o00’eqHaHOrO Cy0’€KTa
TOCHOMApPIOBAaHHSA Ta MPOAATH, SKIIO IIPOJAETHCS MOB’s3aHA 3 HUMH TOProBa Mapka, TO BOHH
BiZIMOBIZAIOTH KPUTEPIIO BiJOKPEMIIIOBAHOCT.

BukynJeni npasa

Sk vactuHy 00’€qHaHHSA Oi3HECY IOKYyNEeIb MOXKE BHKYIUTH NPaBO HA BHUKOPUCTAHHSA OJHOTO UM KUIBKOX
BI3HaHUX a00 HEBH3HAHWX aKTHBIB MOKYII, SKe BiH paHille HamaB 00’€KTOBI mpuaOaHHA. [IpHUKIagy Takux
IpaB BKJIIOYAIOTH NMPaBO Ha BUKOPHCTAHHS TOPTroBOi Ha3BM MOKYMIIL 3a YroAoo Mpo Ipusiiei abo mpaBo Ha
BUKOPHCTAHHS TEXHONOTil IOKYNIs 3a YTroJOI0 IIpo JIIEH3il0 Ha TexHoioril. BukymiueHe mpaBo €
IICHTU(IKOBaHUM HEMaTepiallbHUM aKTUBOM, KA MOKYIElb BU3HAE OKpeMo Bif ryasiny. [laparpad 29 Hanae
KepIBHUITBO 3 ONIHKM BHKYIUICHOTO TIpaBa, a maparpad 55 Hamae KepiBHHITBO 3 MOJANBIIOTO OONIKY
BUKYIUICHOTO TIpaBa.

SIKIIO yMOBH KOHTPAKTY, IO CHPHYMHSE MOSABY BHKYIUICHOTO ITIPaBa, € CIPUSTIMBUMH a00 HECTIPUSTIHBHMHU
HOPIBHSHO 3 yMOBaMM HOTOYHHUX PMHKOBUX ONEpaliil Ui TakuX caMuX abo MOAiOHUX 00’€KTiB, MOKyIeEllb
BU3HAE MpUOYTOK ab0 30MTOK Bif po3paxyHkiB. [laparpad b52 Hamae KepiBHUITBO 3 OILIHKH LIOTO NPUOYTKY
a00 30UTKY Bill pO3paxyHKIB.
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00’ennana podoua cuiia Ta iHIIi cTaTTi, AKi He MOKHA ifeHTHDIKYBaTH

IMokynenp BIHOCHTH 0 KaTeropii I'yABUTYy BapTiCTh MPHUI0AHOTO HEMATEPiaJbHOTO aKTHBY, SIKHH HE MOXKHA
IICHTU(IKYBaTH CTAaHOM Ha AaTy npuabdaHHsa. Hampukiaa, MoKyneis MOXe PO3MO/IUINTH BapTiCTh HA ICHYBaHHS
00’enHaHoi po0Oo4oi cuiy, sika sABJIE COOOK0 ICHYIOUY CYKYIHICTh IPAliBHUKIB Ta Ja€ 3MOTy IOKYIIEBi
MOJIOBXXYBaTH BHKOPHCTOBYBAaTH MpHIOaHuil Oi3Hec Bij natu npuadans. O6’eqHaHa poOoua cuila HE SBIISIE
co00I0 IHTEJIEKTYyaIbHUI KamiTajd BHCOKOKBai(iKOBAaHUX KaJpiB - 3HAHHS Ta JOCBiA (4acTO cIieliaji3oBaHi),
SIKI TpaIliBHUKKA 00’€KTa TPUAOAHHS BHOCATH B CBOIO po0oTy. OCKibkU 00’€HaHy poOouy CHIIy HE MOXHA
ineHTU(IKYyBaTH aKTUBOM, SIKMH CILJl BU3HABATH OKPEMO Bij I'y[Bily, OyAb-sfiKa BapTiCTh, PO3MOJLIECHA Ha HET,
BIJTHOCHUTBCS JI0 KaTeropii ryBiiy.

ITokymenp TakoX BIIHOCUTH O KaTeropii ryaBiny Oyab-fiKy BapTicTh, PO3NOALIEHY Ha CTaTTi, sKi He
KBaNli(iKylOTbCS K aKTUBM Ha Jary npuabanHs. Hampukmaza, MOKylelb MOXE PO3HOALIMTH BapTiCTh Ha
MOTEHIIMHI KOHTPAKTH, IO iX O0OroBOproe 00’€KT MPHUIOAHHS 3 MOMJIMBUMH HOBHMH KIIEHTaMH Ha Jary
npuabanaa. OCKiJIbKM Il TOTEHLIHHI KOHTPAKTH caMi CO0OI0 HE SBISIOTh aKTHBH Ha JAaTy NpUAOaHHS,
MOKyIellb He BHU3HAE iX OKpeMo Bix ryaBumy. IlokymmeBi He Clifi y HOAaibIIOMY MepekiacudikoByBaTh
BapTiCTh TAKUX KOHTPAKTIB 13 KaTeropii ryABidy A0 KaTeropii nmofii, siki BinOyBaroThCs MiCHIsA AAaTH MPUAOAHHS.
TIpoTe mokymiesi i OMIHUTH (aKTU Ta OOCTABUHM, ITOB’sI3aHi 3 MO/ISIMH, SKi BiZIOYBalOTHCS HEBIOB31 MiCHs
npunOaHHA, 00U BU3HAYUTH UM iCHYBaB Ha JaTy NpuUAOaHHS HeMaTepialbHUIl aKTHB, SKUM MOXHA BU3HATH
OKpeMo.

ITicns mepBicCHOTO BU3HAHHS MOKYNELb OONIKOBYE HeMaTepialbHi aKTWBH, IpuadaHi B 00’enHaHHI Oi3Hecy,
BianoBiaHo 1o nonoxenb MCBO 38 “Hemamepianvni akmusu”. OnHak, sk HaBegeHo B naparpagi 3 MCBO 38,
00K JesIKMX HeMaTepialbHUX aKTUBIB MiCIs MEPBICHOTO BU3HAHHS BCTAHOBIIOETHCS iHITMMU MC®D3.

Kpurepii inentudikanii BU3HA4al0Th, UM BU3HAETHCA HEMaTepialbHUM akTUB OKpeMo Bix ryasimy. OnpHak i
KpUTepil aHi Halal0Th KePiBHULTBA 3 OLIHKH CIPAaBEIINBOI BapTOCTI HEMATePiaIbHOIO AKTUBY, aHi 0OMEXYIOTH
MPUIYIICHHS, M0 X BUKOPHCTOBYIOTH MiJl Yac MONEPEIHBOI OLIHKU CIPAaBEUIMBOI BAPTOCTI HEMATEPiaIbHOTO
akTuBy. Hampuknan, mokymens OpaTuMe 0 yBard NPUIYLICHHS, IO 1X PO3MIsigain OM yYaCHHKH PUHKY, Taki
SIK OUiKYBaHHsI MaliOyTHHOTO MOHOBJICHHSI KOHTPAKTIB, Iijl Yac OLIHKHU CIpaBeInBoi BapTocTi. Hemae motpedw,
mo0u came IMOHOBJICHHS BiANOBigano kpurepisM inentudixauii. (IIpote, aus. maparpad 29, akuil BCTaHOBIIOE
BUHATOK 3 NPHUHIMIY OLIHKH 3a CIPaBeTUBOIO BAPTICTIO U1 BUKYIUICHHWX IpaB, BH3HAHHX B 00 €IHAHHI
6i3necy.) Ilaparpagu 36 i 37 MCBO 38 HajgaroTh KEpiBHMLTBO 3 BHU3HAYCHHS TOTO, YM CIiJl 00 €IHYBaTH
HeMarepianbHi aKTHBU B OJHY OJWHHINO OOMIKY 3 IHITUMH HEeMaTepialbHUMK Y1 MaTepialbHUMH aKTHBAMH.

Ouinka cnpaBeAJIUBOI BAPTOCTi NeBHUX iAeHTH(iKOBAaHNX AKTUBIB Ta HEKOHTPOJIbOBAHOI
YACTKHU B 00’€KTi npuadaHHi (3acTocyBanHs naparpadgis 18 19)

b41
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AKTHBH 3 HCBU3HAYCHUMH IPOLIOBMMH NMOTOKAMH (pe3epBH HA OLIHKY)

Iokyrenp He BHU3HAE OKPEMHUH pe3epB Ha OIIHKY CTAaHOM Ha Nary NMpuabaHHS Uil aKTHBIB, NMpHIOAHUX B
00’enHaHHi 0i3HeCy, 110 TX OLIHIOIOTH 3a IXHBOIO CIIPABEUIMBOIO BAPTICTIO Ha ATy NpUAOAHHS, OCKINBKU BIUIUB
HEBHU3HAYCHOCTI MafiOyTHIX TPOMIOBHX MMOTOKIB BXOAWTDH J0 OLIIHKHU 32 CIPaBeIUIMBOIO BapTicTio. Hampukman,
ockinbku eid MC®3 Bumarae, 111001 MokyImelp OliHIOBaB NpuadaHy 1e0iTOPChKY 3a00proBaHICTh, BKIIOYAKOUN
KPEIMTH, 33 IXHbOIO CIIPaBEIIMBOIO BapTICTIO Ha AaTy NPHIOaHHs, MOKYIelb He BU3HAE OKPEMUH pe3epB Ha
OLIIHKY JUIsl IOTOBIPHUX TPOIIOBHX MOTOKIB, SIKi BBAXKAKOTHCS OC3HAAIMHIUMHM Ha IO J1aTYy.

AKTHBH, 3a3Ha4YeHi B yrojax npo onepaimiiHy opeHay, B AIKHX 00’ €KT Npu10aHH €
OpeHAo0AaBLEM

Ilin 4ac OWIHKM CHpaBeUIMBOI BApTOCTI HA IaTy NpHAOAHHA AaKTHBY, TaKOro sK OymiBIs abo MarTeHT,
3a3HAUCHOrO B Yroji Ipo onepaliiiHy OpeHy, 3a SIKOK 00’ €KT NpUI0aHHs € OpPEeHJOAaBLEM, IOKYIELb Oepe 10
yBard yMOBU OpeHIH. |HIMMH ClTOBaMH, MOKYMEIhb HEe BU3HAE OKpPeMHUif akTHB ab0 3000B’sI3aHHS, SKIIO YMOBH
ornepaniifHol opeHau € a0 CIPUATIUBUMMU, 00 HECIPUSTAMBUMMU MOPIBHAHO 3 PUHKOBUMU YMOBAMH, SIK LIbOTO
BuMarae naparpad b29 crocoBHo opeHy, B sKiit opeHnapem € 00’ €KT NpuaOaHHs.
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AKTHBH, 110 iX NOKYNelb IUVIAHY€ He BUKOPUCTOBYBATH a00 BUKOPHCTOBYBATH B
IHIM cnoci0, Hi’k IX BAKOPUCTOBYBAJIM 0 iHIII YYACHUKHU PUHKY

3 KOHKYPEHTHHX UM IHIIMX HPHYMH MOKYMHeIb MOXK€ MaTH HaMip He BHKOPHCTOBYBaTH NPHAOAHHI aKTHB,
HaIlpUKIaj, HeMaTepialbHUi aKTUB JOCHTI/DKEHHS Ta PO3poOKy, abo BiH MOXE MaTH HaMip BUKOPUCTaTH el
aKTHB Y CIOCiO, BIIMIHHHIA BiJ criocoOy, B SKUil HOTO BUKOPUCTANM O iHIINI YYaCHUKH PHHKY. TUM HE MEHIIE
HOKYIIellb OIHIOE Lel aKTUB 3a CHpPaBEeUIMBOIO BapTICTIO, BU3HAYEHOIO BIIIIOBINIHO 3 HOro BUKOPUCTAHHIM
IHIIMMA y9aCHUKAMH PHUHKY.

HexonTpoJsboBaHa yacTKa B 00’ €KTi NpuadaHHs

et MC®3 n03BoJsiE TOKYIIEBI OIIHIOBATH HEKOHTPOJIBLOBaHY 4YacTKy B 00’ekTi mnpuabaHHs 3a T1i
CIpaBe/IJIMBOIO BapTICTIO HA AaTy npua0aHHs. [HOI mokymels Oyae B 3M031 OI[IHUTH CIIpaBeUIMBY BapTICTh Ha
Jaty OpumOaHHs HEKOHTPOJBOBAHO! YaCTKM HA OCHOBI I[iH HAa AKTHBHOMY PHHKY Ha 3BHYalHi akiii, He
yTpuMyBaHi mokymieM. OHaK B iHIIMX CHUTYaI[iIX aKTUBHHM PUHOK JUIS 3BHUYAWHUX akiiii He icHyBatuMme. B
TaKMX CUTYAIlisIX MOKYIelb OliHIOBATUME CIPaBE/JIHBY BapTiCTh HEKOHTPOJIHOBAHOI YACTKH i3 3aCTOCYBAHHIM
IHIIMX METO/IiB OILlIHKK BapTOCTI.

CripaBeyiuBa BapTiCTh YAaCTKU MOKYMIS B 00°€KTi MpuAOaHHsS Ta HEKOHTPOJIbOBAHOI YACTKU HA OCHOBI aKIii
MOJE BiJIPi3HATHUCS. I7IM013ipHo, 10 OCHOBHOIO Pi3HHUICI0 Oyze BKIIFOUEHHs MpeMil 32 OTPUMAaHHS KOHTPOJIIO B
CIpaBe/IIMBY BapTICTh HA OCHOBI aKIiii YacTKH TOKyMIs B 00’ekTi mpuabaHHs a0o0, HABIAKH, BKIIOYCHHS
JUCKOHTY 32 BIJICYTHICTb KOHTpOJIO (KM TaKOXX HA3MBalOTh IHCKOHTOM 3a MEHIIICTH) y CIPaBEIUBY
BapTICTh HA OCHOBI aKIlii HEKOHTPOJIHOBAHOT YACTKH.

Ouinka ryasiny ado npu0yTKY Bii BUTITHOI OKYIIKH
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Ouinka cnpaBeVINBOI BAPTOCTI HA 1aTYy NPUA0AHHA YAaCTKHU NMOKYINUA B 00’ €KTi
npuAGaHHs i3 3aCTOCYBAaHHAM METOIIB OIIHKH BapTOCTi (3acTocyBannsi naparpadga 33)

B 00’eananni 6i3Hecy 6e3 mepeaadi KOMIEHcaIli MOKyIelb MOBUHEH 3aMiHUTH CIIPaBe/JIMBY BapTICTh HA JaTy
npunOaHHA Horo 4acTku B 00’€KTi HpUIOaHHS Ha CHpaBeJUIMBY BapTiCThb Ha AaTy NpuAOaHHS HepenaHoi
KOMIIEHCAIlii /s OLIHKK TyABiTy ab0 mpuOyTKY BiJ BUTiIHOI MOKynKH (nuB. maparpadu 32—34). TTokymnuesi
CJIiI OLIHUTYU CIIPaBEIMBY BapTiCTh Ha JaTy NMpUAOAaHHS CBO€i 4acTKU B 00’€KTi MpuAOaHHS, 3aCTOCOBYIOUU
ouH a0 KiJlbKa METOJIIB OI[IHKH BapTOCTI, SIKi € JOPEYHUMH 332 OOCTABHH 1 JJISl AKUX JOCTYITHI JOCTATHI JaHi.
SIKIIO 3aCTOCOBYETHCS KiIbKa METOJIB OLIHKM BapTOCTi, MOKYILEBI CJiJ| OLIHUTH Pe3yJIbTaTH BUKOPUCTAHHS
METO[IB, PO3MILIIAI0YH TOPEUYHICTD Ta JOCTOBIPHICTH BUKOPUCTAHUX MOMEPENHIX AaHUX Ta OOCSAT TOCTYITHHX
JIAHUX.

Oco0,mBi MipKyBaHHS M1 Yac 3aCTOCYBAHHS METOy NPUA0AHHA 10 00’ €THAHD
B3a€EMHUX Cy0’€KTIB rocnoaproBaHHs (3acTocyBaHHs naparpadga 33)

Slk1o 06’ eqHYIOTBCS JiBa B3aEMHUX Cy0’€KTa rOCIOAApIOBaHHS, CIIPaBeUIMBY BapTICTh BIACHOTO KamiTairy abo
JaCcTKM Y4acTi 4ieHiB B 00 €kTi npuadanHs (abo cnpaBeaiauBYy BapTicTh 00’€kTa MPUAOAHHS) MOXKHA OL[HUTH
JOCTOBIpHillle, HK CIIPaBeIINBY BapTiCTh YaCTOK YYacTi yYaCHHKIB, EpeIaHUX MOKYMIeM. Y Takiil curyarii
naparpad 33 Bumarae, moOu MOKynelpb BU3HAYaB CyMYy T'Y/BLITY, 3aCTOCOBYIOUH CIIPABEUIMBY BapTICTh HA ATy
NpUIOaHHS YaCTOK YJacTi B KamitTasli 00’ekTa MpUIOaHHs 3aMiCTh CIpaBeTUBOT BApTOCTi HA NaTy MpHIOAHHS
YacTOK ydYacTi B KamiTajdi MOKYMNIs, IepeldaHux sK KommeHcaris. KpiM Toro, mokymeus npu o0’ e€JHaHHI
B3a€EMHHX Cy0’€KTiB TOCHOAApIOBaHHsS BH3HAE YUCTI aKTUBH 00 €KTa NpHAOAHHS SK TpsAMe 301IbIICHHS
Kamitasry abo BIACHOTO KalTaly B CBOEMY 3BiTi po (iHaHCOBUH CTaH, a He SIK 30UIBIICHHS HEPO3MOIiICHOTO
npuOyTKY, IO Y3TOAXKYEThCS 31 CIOCOOOM, B AKuil Cy0’€KTH IOCHOAAPIOBAaHHS IHIIUX TUIIB 3aCTOCOBYIOTbH
METOA pUAOaHHS.

Xoua B3a€MHI Cy0’€KTH TOCIOJIAPIOBaHHs 0arato B 4oMy IMOAIOHI /10 iHIIMX Oi3HECIB, BOHM MalOTh OCOOJHMBI
XapaKTEePUCTHKU, B OCHOBHOMY, BHACIIJIOK TOTO, IO iX yYaCHUKH € K KJIIEHTaMHM, TaK i BIacHHKamHu. Sk
MPaBUIIO, WICHH B3aEMHHUX CYO0’€KTIB TOCIOJAPIOBAHHS OUYiKYIOTh OTPHUMATH BUTOJM BiJl CBO€EI y4acTi, 4acTo B
(opMi 3MEHILEHHS 1aTH, HAPAaXOBaHOI 3a TOBapH Ta MOCIYrH, a00 JUBIJEHIB, L0 CIUIAYYIOTh NIPOIOPLIHHO
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nokymnkaMm. YacTHHA JMBIACH/IIB, IO CINIAYYIOTh MPOMOPIIHHO MOKYIKaM, PO3MOIiieHa Ha KOXKHOTO yYaCHHKA,
yacto 0Oa3zyeTbcsi Ha CyMi Oi3Hecy, SIKHH 3IIHCHIOBaB YYAaCHHK i3 B3a€MHHM CY0’€KTOM TOCIOJapIOBaHHS
MPOTATOM POKY.

O1iHKa CIpaBeUIMBOI BAPTOCTI B3aEMHOTO CY0’€KTa IOCIONAPIOBAHHS MMOBUHHA MIiCTHTH MPUMYIICHHS, MO iX
3po0miK 6 yYaCHHKHM PUHKY TPO MaiOyTHI BUTO/M YYaCHHKAM, a TAKOX OY/Ab-sKi 1HIII JOpEeYHI MPUIYIICHHS,
110 1X 3po0OWIH 6 YYaCHUKU PUHKY MPO B3aEMHHI Cy0’€KT TocnoaproBaHHs. Hampukiaa, monepeaHb0 OliHeHY
MO/IeJTb TPOLIOBUX MOTOKIB MOYKHA BHKOPHCTATH IS BU3HAYCHHSI CIIPABEIJIMBOI BAPTOCTI B3aEMHOTO Cy0’€KTa
rocroapoBaHHs. ['pomIoBi MOTOKH, BUKOPUCTaHI SK MOMEpPEIHI NaHi A MOJENTi, MaloTh IPYHTYBATUCS Ha
OUiKyBaHHX TpPOIIOBHX TIOTOKAaX B3aEMHOTO CY0’€KTa TOCHOJApIOBaHHS, sKi, WMOBIPHO, BiJI0OpaKaTUMYTh
3MEHIICHHSI BUTi/I y9aCHUKaM, TaKi K 3MEHILICHHS TOHOPAPiB, HAPAXOBaHHUX 32 TOBAPHU Ta MOCTYTH.

BusHavyenHs1 yacTuHu onepaiii 00’eaHaHHs Oi3Hecy (3acTtocyBaHHs naparpadis 51 i 52)
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TToxymmesi ciij po3rJIIHYTH HaBeAEHI Jalli YUHHUKH, SKi HE € aHi B3a€MOBHKJIIOYHHMH, aHI iHAMBITyaibHO
BUpIIIAIILHUMH, IIOOU BU3HAUMTHU, YU € ONEpallis 4aCTUHOIO OOMiHYy Ha 00’€KT mpuadaHHs abo 4u € onepallis
BIJIOKPEMJICHOIO BiJl 00’ €1HaHHS Oi3HECY:

a) niicTaBu 71 omepanii: po3yMiHHS MiACTaB, 3 SKUX CTOPOHU 00’€qHAHHS (IOKyHelb Ta 00 €KT
npua0aHHs, @ TAKOXK iXHI BJIACHUKH, TUPEKTOPH Ta MEHEKEPH, Ta IXHI arcHTH) 3/11HCHIOBAIA KOHKPETHY
omepauio ad0 YKIagalud Yrojay, MOXKE HaJaTH YSBJICHHS MPO Te, YM € BOHA YAaCTUHOIO INepelaHoi
KOMIIeHcalii Ta NpuadaHUX aKTUBIB ab0 NpUHHATUX 3000B’s3aHb. Hampukiaa, sSKmo omeparis
YKJIQIA€TBCS B OCHOBHOMY Ha KOPHCTH IOKYHIS a00 00’€JHaHOTO Cy0’e€KTa TOCIOAApIOBaHHA, a HE B
OCHOBHOMY Ha KOpUCTh 00’ekTa mnpundaHHs a00 HOro KOJMINHIX BJIACHUKIB 110 00’€IHaHHS,
MaJIOMMOBIPHO, IO IS YaCTHHA CIUIAYEHOI IiHU onepailii (Ta OyIb-sIKHX MMOB’I3aHUX 3 HEIO aKTHUBIB 200
3000B’s13aHb) OyJie 4aCTUHOK 00OMiHY Ha 00’ €KT npuadaHHs. BinnosigHo, mokyneus 001iKOBYBaTUME IO
YaCcTUHY OKPEMO BiJ 00’ €1HaHHS Oi3HECY;

06) xTo iHiumiroBaB omepamio: po3yMiHHS TOTO, XTO iHIIFOBAaB OMEpAIlil0, TAKOXX MOXXE HaJaTH YSBIICHHS
Ipo Te, Y € BOHA YACTHHOK OOMiHYy Ha 00’ekT mpumbanHs. Hampuknan, omepaiis 4 iHIIA TOJis,
iHiIiflOBaHA TOKYIILIEM, MOXeE YKIaJaTHCi 3 METOK 3a0e3nedyeHHS MaiOyTHIX EKOHOMIYHHMX BHTiJ
nmokyniesi abo 00’eHaHOMY CYO’ €KTOBI TOCHOJApIOBaHHA, NMPUYOMYy 00’exT mpuabaHHs abo iioro
KOJTHIITHI BIACHUKU A0 00’ €IHAHHS OTPHUMYIOTh HEBEIUKY BUTOy a00 HE OTPUMYIOTH ii. 3 iHIIOro OOKY,
MaJIOMMOBIpPHO, 110 oreparisi abo yrojaa, 3amporoHOBaHa 00 €KTOM NpHIOaHHS a00 HOTO KOJNWIIHIMHU
BJIACHUKAMH, Oy/le Ha KOPUCTh MOKYIIEBI abo 00’€IHAHOMY CY0’€KTOBI TOCIOJAPIOBAHHS, 1 OLIBII
HMOBipHO, 1110 BOHA Oyze YaCTHHOIO onepallii 00’ eaHaHHs Oi3HeCy;

B) BH3HAYEHHS 4Yacy omepamii: BU3HAYCHHS Yacy omepamil TaKoK MOXKE HAJaTH YSBJIEHHS PO Te, YU €
BOHA YacTHHOI0 OOMiHy Ha 00’exT mpunbanns. Hampukmaza, omepauiss MK NHOKyHneM Ta 00’€KTOM
npua0aHHs, siKa BiIOyBa€eThCs IMiJ Yac 0OOrOBOPEHHsSI yMOB 00’eTHaHHS Oi3Hecy, Moriia OyTH YKJIaJIeHO
B OuiKyBaHHI 00’enHaHHs Oi3Hecy i 3a0e3nedeHHs MaiOyTHIX €KOHOMIYHUX BUTiA MOKYMIEBI abo
00’emHaHOMY CyO’€KTOBI rocrosiaproBaHHs. Y 1bOMY BHIIQJIKY HMOBIpPHO, 10 00’€KT mpuabaHHS abo
HOTO KOJMIINHI BIaCHUKU IO 00 €THAaHHsS Oi3HECY OTPHMAIOTh HEBENWKY BUTOAY BiJ omeparii abo He
OTPUMAIOTh ii, 3a BHHATKOM BHIiJ, SIKi BOHM OTPHUMAIOTh SIK YacTUHY 00 ’€JHAHOTO CyO’eKTa
TOCIIOaPIOBAHHSL.

dakTHYHe BperyJJl0BaHHS B3a€MOBIIHOCHH, 110 iCHYBAJIM pPaHillle MizK MOKYINLEM Ta
00’ekTOM npuadaHHs, npu 00’eAHaHHi Oi3Hecy (3acTocyBaHHs maparpady 52a))

Iokyrenp Ta 00’ €KT IPUIOAHHS MOXKYTh MaTH B3a€MOBITHOCHHH, SIKi iICHYBaJIM 10 PO3MIIAY HAMH 00’ € THAHHS
0i3Hecy, 10 1X HA3WBAIOTh TYT SIK “‘B3a€MOBITHOCHHH, IO ICHYBJIX paHile”. B3aeMOBIIHOCHHY, 10 iCHYBAJIH
paHile M MOKyNLeM Ta 00’ €KTOM MpUAOAaHHSA, MOXYTb OyTH HOTOBIpHMUMH (HANPUKIJIAMA, IPOJABElpb 1 KIi€HT
a00 BJIAaCHUK JIiIIEH3iT Ta OTPHMYBaY JIilleH3i1) a00 M03aI0TOBIPHIUMH (HAIIPUKIIA, TI0O3MBAY Ta BIANOBIIaY).

Skimo 06’eaHaHHs 0i3HECY PAKTHYHO BPETYJIbOBYE B3a€MOBITHOCHHH, 10 iICHYBaJIM paHille, TOKYIMEelb BU3HAE
npulyTok abo 30UTOK, OLiHEHU Tak:

a) y BUIAJKY 1103aJ0OrOBIpHUX B3a€MOBIJHOCHUH, 1110 iCHYBaJM paHille (HaIpHKIajl, CyA0BHH Ipolec), 3a
CIPaBe/INIMBOIO BapTICTIO;

0) Y BHIIaJIKY JIOTOBIPHMX B3a€EMOBIJIHOCHH, IO ICHYBaJIM paHillle, 32 MEHIIOK 3 1) a0o ii):
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i)  cyMa, 3a SIKOIO KOHTPAKT € CIPHUATIUBUM a00 HECTIPUATIHBUM 3 MOTJISITY MOKYIILS HOPIBHIHO 3
YMOBaMH TIOTOYHHMX PHUHKOBHMX OIEpalliii CTOCOBHO TaKMX CaMHX a0o MOMIOHUX 00’ €KTiB.
(HecnipusATIHBHA KOHTPAKT — Ii¢ KOHTPAKT, HECHPUSTIMBHUI, SKIIO BUXOJUTH 3 MOTOYHHX
puHKOBHX yMOB. Lle HCOOOB’SI3KOBO OOTSDKIMBHII KOHTPAKT, B SKOMY HEMHHYYi BHTPATH Ha
BUKOHAHHs 3000B’s3aHb 32 KOHTPAKTOM IEPEBHIIYIOTh SKOHOMIYHI BUTOMH, IO 1X OYIKYIOTh
OTPUMATH BiJl HHOTO);

il) cyMa OyAb-SIKHX YCTAHOBJICHHX Y KOHTpPAaKTi MOJOXEHb TPO PO3paxyHKH (3a0e3leucHb Ha
PO3paxyHKH), TOCTYIHAX KOHTPAreHTOBI, /ISl IKOTO KOHTPAKT € HECIIPHATIUBHM.

Skiro cyma ii) MeHIe i), pi3HHUIS BKIFOUAETHCS SIK YacTHHA 00Ky 00’ eiHaHHS Oi3Hecy.

Cyma BU3HaHOTO MpHOYTKY a00 30MTKY MOXE 3aJIe)KaTH YaCTKOBO BiJl TOrO, YM BH3HABaB PaHillle MOKYIEIb
BIJIMOBIIHUI aKkTUB abo 3000B’s3aHHS, 1 TOMY BifoOpakeHMH B 3BITHOCTI NMpHOYTOK abo 30MUTOK MOXKe
BIIPI3HATHCS BiJl CYMH, PO3paxOBaHOI i3 3aCTOCYBAHHSM BHIICHABEICHIX BUMOT.

B3aeMoBiTHOCHHHM, 1O ICHYBaJIM paHille, MOXYTh OYTH KOHTPAaKTOM, SIKHi MOKYICIbh BHU3HAE SIK BUKYIUICHE
npaBo. SIKIIO KOHTPAKT MICTUTh YMOBH, 5IKi € CHPHATIMBUMH 200 HECHPHATIMBHMH HOPIBHIHO 3 MOTOYHUMHU
PHUHKOBHUMH OTICPAIISIMH JIJISI TAKUX caMuX a00 MoJiOHMX 00’€KTIB, OKYIEIh BU3HAE, OKPEMO Bijl 00’ €IHAHHS
6i3Hecy, mpuOyrok abo 30UTOK II0JO e(hEKTUBHOTO BPETrYJIOBAaHHS KOHTPAKTy, OLIHEHWH BiANOBITHO IO
naparpada b52.

Yroau npo yMoBHi BUILIATH IPANiBHUKAM a00 aklioHepaM, AKi 31iliCHIOIOTH
npoaax (3acrocyBanus naparpaga 520))

Yu € yroau npo yMOBHI IpalliBHHKaM a0o akLioHepaM, sKi 3iHCHIOIOTH IPOAaX, YMOBHOIO KOMIIEHCAII€I0 B
00’enHaHHi 0i3HeCy a00 OKpEeMUMHU OllepalisIMU, 3aJIeKUTh BiJl XapakTepy yroa. Po3ymiHHSA miJCTaB TOro, YoMy
yroza mpo TPHAOGAHHS MICTHTh MOJIOXKEHHS PO YMOBHI BHILIATH, XTO 3aIPOIIOHYBAB YTOAY Ta KOJH CTOPOHH
YKJIAJIY YTOAY, MOXe OyTH KOPHCHUM IIiJ] 4ac OL[IHKU XapakTepy yroju.

SIKIo He SICHO, YW € yroja Mpo BUIUIATH NpalliBHUKaM abo akmioHepaMm, siKi 3AIHCHIOIOTh IPOJaX, YaCTHHOIO
00MiHy Ha 00’€ekT npuabdaHHs ab0 ONEpaIlierd, OKPEMOIO Bijl 00’ €HAHHS Oi3HECY, MOKYMIIEBI CITiJ pO3TIIAAaTH
TaKi NOKa3HUKH:

a) npooosdcenHs mpyoogoi OisnbHOoCMi: YMOBH TIPOJOBXKEHHS TPYHOBOi isITBHOCTI aKIiOHEpaMH-
IPOJABLSIMH, L0 CTAlOTh MPOBIJHUMH IpaliBHUKAMH, MOXXYTh OYTH IOKa3HUKOM CYTHOCTi yroau
PO YMOBHY KOMIICHCAI[if0. BiAMoBigHI yMOBH MPOJOBKEHHS TPYIOBOI isSUIBHOCTI MOXYTh
MICTHTHCSI B TPYJOBId yroji, yroai mpo mnpuadaHHsS abo JEsSKHX IHIIUX AOKYMEHTax. YToaa mpo
YMOBHY KOMIIEHCAIlil0, B SKiif NpaBo Ha IUIaTeXi aBTOMATUYHO BTPAYAETHCS, SIKIIO TPYAOBI
BiTHOCHHH TIPUITUHAIOTECA, € 3apOOITHOIO IIATOIO 32 MOCIYTH Micis 00’€THAHHA. YTOIHM, B AKHX Ha
YMOBHI BUIUIATH HE BIUIMBAE IPHUIUHEHHS TPYJOBUX BiAHOCHH, MOXXYTb CBIIYWTH, IO YMOBHI
BUIUIATH € JOAATKOBOIO KOMIICHCAIII€I0, a He 3apo0iTHOIO MIIATOI0;

0) mpusanicms NPoO0BN’CEHH mMpPyo0osoi JisibHOCMI: SKIIO TMEpioJ MOTPIOHOTO MpaleBIalTyBaHHS
36iraeThbes 3 IEPiooM YMOBHUX BHIUIAT a0 € TPUBATILIMM 32 HOTO, el (haKT CBITIHTB, IO YMOBHI
BHUIUIATH, €, 33 CYTHICTIO, 3apOOITHOIO IJIATOH0;

B) pisens 3apobimuoi niamu: CUTyalii, B SKAX piBE€Hb 3apOOITHOT IUIATH MPALliBHUKIB, KPIM YMOBHHX
BUILIAT, € OOIPYHTOBaHHM IOPIBHSIHO 3 PiBHEM 3apOOITHOI IUIATH 1HIIMX MPOBITHUX TPALIBHHUKIB B
00’eTHAHOMY Cy0’€KTOBI TOCIIOJAPIOBAHHS, MOXE CBIIYMTH, IIO0 YMOBHI BHIUIATH € JOAAaTKOBOIO
KOMIIEHCAIII€I0, @ He 3apO0ITHOO TIATON0;

r) 000amKo8i  euniamu NpayieHUKam: SKIO aKI[IOHEPH-NPOAABII, IO HE CTalOTh MHpaliBHUKAMH,
OTPUMYIOTb HIDKYI YMOBHI BHIUIATM Ha OCHOBI aKIii, HDK aKI[iOHEpH-NPOAABIl, IIO CTAIOTh
IpaniBHUKaMH 00’ €IHAHOTO Cy0’€KTa TOCIIOAPIOBAaHHS, Ieil (akT MOXe CBINYHTH, IO JOJATKOBA
CyMa YMOBHHX 0adyeHHMX BHIUIAT aKI[iOHEpPaM-IIPOJAaBLSM, IO CTAlOTh MPaLiBHUKAMH, € 3apO0iTHOIO
ILIATOI0;

T) KLIbKicmb akyitl y 60100iHHI: BIIHOCHA KUIBKICTh aKIil, [0 HUMU BOJIOJIIOTH aKI[IOHEPU-TIPOJIABIIi,
10 3aJIMIIAI0THCS NPOBIIHUMHU MPAlliBHUKAMH, MOXKE OyTH MOKa3HUKOM CYTHOCTI YTOJId PO YMOBHY
KoMIeHcauio. Hanpukiiaz, SKIIo akuioHepu-1poAaBlii, 10 BOJIOAIIOTh B OCHOBHOMY BCiMa akIisIMH B
00’€KTi MpuAOaHHS, 3aJHIIAI0THCS MPOBIIHUMH MPALliBHUKAMH, [Iel (aKT MOXKE CBIUUTH, 110 Yroja,
3a CYTHICTIO, € YTOJIOI0 MPO y4acTh Y NpUOYyTKaX, IPU3HAYECHOIO 3a0e3leuyBaTh 3apo0iTHY ILIaTy 3a
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MOCYTH micisg 00’enHaHHA. | HaBmakW, SKIIO aKLIiOHEPHU-NIPOAABII, 10 3aIUIIAIOTHCS MPOBIIHUMHU
MpaliBHUKaMH, BOJIOJIIIOTH JIMIIE HEBEJIMKOI KUIBKICTIO aKiliii 00’€KTa MpuI0aHHs, 1 BCi aKlliOHEepH-
IpOJaBLli OTPUMYIOTh OJHAKOBY CyMy YMOBHOI KOMIIEHcalii Ha OCHOBI akuiif, meil daxr Mmoxe
CBIZIYUTH, IO YMOBHI BWIUIATH € JIOJIATKOBOIO KOMIIEHCAIi€er0. TakoK CIiJ pO3IJsiiaTH YacTKH
BJIACHOCTI Iepej Npu0aHHAM, YTPUMYBaHI CTOpPOHAMH, IO 3B’S3aHi 3 aKI[iOHEpaMU-NPOJAABIAMU,
110 SIK 3TMIIAIOTHCS NPOBITHUMH IpaliBHUKaMH, HAIPUKIIAA, WICHAMH POJIMHHY;

) 36’A30K i3 oyinkoio eéapmocmi: SKIIO TIEpBiCHa TIIepefjaHa KOMIICHCAIis HA OaTy HpHAOaHHA
IPYHTYETHCSI HA HUJKHBOMY 3HA4€HHI Jiala3oHy, BCTAHOBJIEHOI'O IIPU OLHIOBaHHI BapTOCTi 00’€KTa
npuaOaHHs, a GopMysia YMOBHUX BHIUIAT MOB’s3aHA 3 MM IT1IX0/IOM JIO OLIIHKU BapTOCTi, 1ei (akT
JI03BOJISIE NPUIIYCKAaTH, 110 YMOBHI BUIUIaTH € JOAATKOBOIO KOMIIEHcCali€lo. | HaBmaku, SKIIO
¢dopMynTa yMOBHHX BHILIAT Y3TOMXKYETHCS 3 MOIEPEIHIMH YTOJaMH IIPO y4acTh y HMPHOYTKax, meif
(akT fae 3MOr'y IPUIYCKATH, 1110 CYTHICTh YTOU MOJISATa€e B HAJIaHHI 3ap0o0iTHOI ILIaTH;

e) dopmyna eusnauenuss komnencayii: ¢opmyna, mo ii BUKOPUCTOBYIOTH Ui BU3HAUY€HHsS YMOBHOI
BHUIUIATH, MOX€e OyTH KOPHCHOK B OI[IHFOBaHHI CYTHOCTI yroau. Hampukian, sKIo yMOBHA BHUILIATa
BU3HAYAETHCS HA OCHOBI YMCIIA, KPATHOTO NMPUOYTKY, 1€ J1a€ 3MOT'Y IIPUITYCKATH, 1110 Lie 30008’ A3aHH
€ YMOBHOIO KOMIICHCAIli€t0 B 00’eHaHHI Oi3Hecy i1 (GopMmyna NMpu3HAYCHA Ui BCTAHOBJICHHS YH
HepPEeBIPKU CIIPaBeIUINBOI BapTOCTi 06’ ekTa npundanHsa. Ha BigMiHy BiJ IIbOro, YMOBHA BUILIATa, sIKa
€ KOMICiI{HOI0O BHHAropojo0, BCTAHOBJICHOIO Y BiJICOTKAaX NPUOYTKY, Ja€ 3MOTy IPHITyCKaTH, II0 Ie
3000B’s13aHH [IPal[iBHUKAM € YroJ0l0 IIPO ydacTh y NpUOYTKax Ul OILUIATH IpalliBHUKaM HaJaHUX
TIOCITYT;

€) iHWi yeoOu ma numauHa: YMOBH IHIIUX YroJA 3 aKIIOHEPaMHU-NMPOJABISIMU (TaKUX SIK YrOIU IIPO
3a00pOHY y4acTi B KOHKYpPEHIIii; KOHTPaKTH, IO [Mi[JIATal0OTh BHKOHAHHIO B MaiOyTHHOMY;
KOHTPaKTH Ha KOHCYJBTAaTHBHI MOCIYT'M Ta Yrogd TPO OPEHAY HEPyXOMOCTi) 1 Miaxix a0
OMOJATKyBaHHS MPUOYTKY CTOCOBHO YMOBHHX BHIUIAT MOXYTh CBIIYHTH, 1[0 YMOBHI BHIUIATH
BIJTHOCSITH JIO iHIIMX cTaTed, a He J0 KoMIeHcalii 3a 00’exT npuabanns. Hampuknan, y 38°s13Ky 3
MpUAOAaHHIM TOKYIelh MIl YKJIACTH YTOLy TPO OPEHAY HEPYXOMOCTI i3 3HAYHUM aKI[iOHEPOM-
mponaBLeM. SIKIIO OpeHIHI IIaTeXXi, BCTAHOBJIEHI B YTOIi MPO OPEHAY, CYTTEBO HIKYE PHHKOBHX,
Jesiki abo BCi yMOBHI BHUILIATH OPEHIOAABLEBI (AKI[IOHEPOBI-NPOJABIIO), IO iX BUMAara€ OKpeMHi
JIOTOBIp TpPO YMOBHI BUILIATH, MOXYTh OYTH, 3a CYTHICTIO, IDIaTeXaMH 3a KOPUCTYBaHHS
OpPEH/IOBAHOK HEPYXOMICTIO, IO ii MOKYMIIEeBI CITiJi BU3HABATH OKPEMO B CBOTH (DiHAHCOBIH 3BITHOCTI
micyist 00’ eqHanHs. Ha BigMiHy Bif 1[OTO, SIKIO yrofia MpO OPeHAY BH3HAYa€ OPCHIHI IUIATEXKI, SKI
Y3TODKYIOTBCS 3 PUHKOBUMH YMOBAaMH TSl OPEHI0BAHOT HEPYXOMOCTI, JOTOBip MPO YMOBHI BHILIATH
aKI[IOHEPOBI-TIPOABIII0 MOXKE OYTH YMOBHOIO KOMIICHCAIII€0 B 00’ €IHaHHI Oi3HeCYy.

Yroam nokynus npo 3aMiHy IJIaTexiB Ha OCHOBI aKuiil, 00MiHeHi Ha yroau,
YTPHMMYBaHi NpaniBHUKAMH 00’ €KTa npuadaHHs (3acTocyBaHHs nmaparpaga 520))

IHokyremp Moxe OGMIHIOBATH CBOi YTOAHM NpO INATEXi HA OCHOBI akiiii (Yroau mpo 3aMmiHy) Ha Yro,
yTpUMYBaHi npauiBHuKamMu 00’ekta npuabdanas. OOMiHM ONIIOHIB HA akiil abo IHIIMX YroJ Mpo TUIaTexi Ha
OCHOBI aKIiil B 3B’A3Ky 3 00’ €IHAHHAM 0i3HECY OOJIKOBYIOThCS SIK MOJM(DIKALi yroa Mpo IUIaTexi Ha OCHOBI
akuiii BignoigHo N0 MC®3 2 “Ilnamiow Ha ocuosi axyit”. SIKIIO TMOKYNeELb 3aMiHIOE Yroau 00 €KTa
npundaHHs, TO 200 Bes, 00 YacTHHA PHHKOBOT OI[IHKK YTOA MOKYIILS MO 3aMiHy BKIIOYAETHCS B OL[IHIOBAHHS
nepenanoi kommeHcanii B 06’eqnanHi OizHecy. Ilaparpadu B57-562 MicTATh KepiBHMITBO IOJO TOTO, SK
pO3NOAUIATH PHHKOBY OIiHKY. IlpoTe B cCHTyamisx, y SKHX CTPOK JIii yrox o0’exkTa mNpuaOaHHSI
3aKiHIyBaTUMETHCSl BHACHIZOK 00’enHaHHS Oi3Hecy, i SKIIO MHOKYINELb 3aMiHIOE IIi YroXIu, SKIIO BiH He
3000B’s13aHUIT POOUTH 1ie, BCS PHHKOBA OIIHKA YroJ MO 3aMiHy BH3HAETHCS SK BHUTPATH Ha BHHATOPOAY Y
(hinaHCOBI# 3BiTHOCTI micys 00’ eaHaHHA BianoBinHo 10 MC®3 2. ToOTo 0JHAa pUHKOBA OI[IHKA IIUX YroJl HE
BKJIFOUAETHCS B OLIHIOBAHHS KOMIICHCAIlli, mepeaanoi npu o6’exHanHi Oi3Hecy. ITokymenpb 3000B’s3aHwMiA
3aMiHUTH Yroay 00’€KTa NpuAOaHHS, AKIIO 00 €KT mpuadaHHSA ab0 HOro mpariBHUKKA MAaroTh MOXIIHMBICTDH
3niificHUTH 3amiHy. Hampukiaz, 3 MeTOr 3aCTOCYBaHHS Ii€i BUMOTH, IOKYIENb 30008’ 13aHUI 3aMIHUTH YTOIH
00’€exTa puaOaHHs, KO 3aMiHH BUMArarThCs:

a) YMOBaMH yroJ¥ Mpo MPHUI0AHHS;

0) YMOBaMHU yrof 00’€kTa npuabdaHHs, abo

299

*
B naparpagax B56-b62 tepmin “yroau mpo riatix Ha OCHOBI akiiii” 03Hayae omneparii, 3a SKUMH 3IiHCHIOETHCS TUIATIK,
IIpaBa Ha SIKi € FapaHTOBAaHUMHU a00 HE € TapaHTOBAHUMH.
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B) 3aCTOCOBHUMH 3aKOHAMH Y1 HOPMATHUBHUMHU aKTaMH.

3 MeTOor0 BH3HAUCHHS YacTHHH YroJu Ipo 3aMiHy IUIATeXKIB, sIKa € CKJIAJOBOIO KOMIIEHcalii, mepenaHoi 3a
00’ekT npuadaHHs, Ta YACTHUHH, SIKa € 3apOOITHOIO IUIATOO 32 MOCIYTH Miciisl 00’ € HAHHSI, IOKYIICIb OLIHIOE SK
yroau Ipo 3aMiHU, HaJaHi MOKYIIEM, TaKk i SIK yroau o0’ekTa NmpuaOaHHS CTaHOM Ha JAaTy NpuUAOGaHHS
BianoBiiHO 10 MC®3 2. YactMHa pPHHKOBOI OIIIHKM YroJd TNpO 3aMiHy IUIATEXIB, SIKA € CKJIAJIOBOIO
KOMIIeHcallii, nepefaHoi B 0OMiH Ha 00’€KT IpuI0aHHA, JOPIBHIOE YacTUHI Yroau o0’e€kTa NpUIOaHHS, fKa
BIJTHOCHTBCS JI0 TIOCIIYT TIepe]l 00’ € THAHHSM.

YacTuHa yroau Mpo 3aMiHy BUILIAT, SKa BIIHOCHTBCS 0 MOCIYT, HaJaHUX Mepel 00’ €IHAHHAM, € PHHKOBOIO
OLIIHKOIO Yroiu 00’€eKTa npua0aHHs, TOMHOXEHOIO Ha CIIIBBIIHOLIEHHS YaCTUHH Iepiojy HaOyTTs Ipasa, L0
3aKiHYMBCS, Ta OUIBIIOT 3 JBOX BEJMYWH: 3arajibHOrO Iepiofy HaOyTTs mpaBa abo MOYATKOBOTO MEpioxy
HaOyTTs mpaBa yroau o0’exrta npuadanss. Ilepion HaOyTTs mpaBa — 1€ NEPioJl, IPOTATOM SIKOI'O MaroTh OyTH
BUKOHAHUMH SKOTO BCi BU3HAYCHI YMOBH HaOyTTs paBa. YMOBHU HaOYTTs npaBa Bu3HadeHi B MCD3 2.

YacTrHa yroaM npo 3aMiHy BUIUIAT, SIKa HE € rapaHTOBAHOIO Ta BIHOCHUTHCS JO MOCIYT Micis 00’ €HaHHS Ta
TOMY BHU3HA€TLCS SIK BUTPATU Ha BUHAropoay B (hiHAaHCOBiil 3BITHOCTI micist 00’ €HAHHS JOPIBHIOE 3arajbHii
PHHKOBIH OIIHII YroIy TPO 3aMiHy MIHYC CyMy, BiJHECEHY A0 HOCIYT mepea 00’ eqHaHHsIM. ToMy MOKyIelb
BIJTHOCHTB OY/Ib-sIK€ NEPEBUILEHHS PUHKOBOI OI[IHKH YrOJIM PO 3aMiHy BHUILIAT HAJ] PUHKOBOIO OILIIHKOIO YrOAU
00’€exTa MpUAGAaHHS 10 MOCIYT Micis 00’€JHAHHS Ta BH3HAE LI TIEPEBUILECHHS SK BUTPATH Ha BUHArOpOIy B
(binaHcoBI# 3BiTHOCTI micns 00’eqHanHHs. [loKyneups BiTHOCHTH YaCTHHY YTOAHM IPO 3aMiHy JIO HOCIYT IiCIs
00’eTHaHHS, SKIIO BOHA BHMAarae IMOCIyT Micis 00’ €IHAHHS, HE3aJIeKHO BiJl TOTO, YH HAJaIM MPAI[iBHUKHA BCI
MOCIIYTH, SIKi BUMAraroTbCs JUIsl TOTO, IOOU iXHi yroau 3 00’ €KTOM NpUI0aHHS CTald TapaHTOBAaHUMHU JI0 JaTd
npuaOaHHs.

YacTtuHa yroau mpo 3aMiHy, sika He cTajla TapaHTOBAaHOIO Ta BIIHOCHUThbCA JO HOCIYT Hepen o0 €IHaHHIM, a
TaKOX YaCTHHA, sIKa BITHOCUTHCS JI0 HOCIYT Micis 00’ €JHAaHHS, BiloOpakae Kpally JOCTYIIHY OIIHKY KiJIbKOCTI
YroJ Ipo 3aMiHy, IO, K OYIKYEThCS, CTAaHyTh TApaHTOBAaHUMH, . Hanmpukiiaz, SKII0 pHHKOBA OIIHKA YaCTHHHU
yroJu Npo 3aMiHy, BifHEceHa 10 HOCIyr mepe o0’enHaHHAM, ctaHoBuTh 100 BO, a mokymens odikye, IO
TUTBKA 95% yroau cTaHe rapaHTOBaHUMH, CyMH, BKIIIOYEHI B KOMIICHCAILIIO, Tepelaly Mpu 00’ eTHaHHI Oi3Hecy,
cTaHOBIATH 95 BO. 3MiHM B monepenHbo OLiHEHiH KiTbKOCTI YroJ Ipo 3aMiHy, sIKi, 32 O4iKyBaHHSM, CTaHYTh
rapaHTOBaHUMH, BiZOOpaXkalOThCsl B BHTpaTax Ha BHHATOPOAY 3a MEpioAM, B SKHUX BiIOYBaroThCS 3MiHH a0o
BTpaTU IIpaBa, HE SK KOPUTYBAaHHA KOMIIEHcallii, mepenaHol mpu o0’enHaHHI Oi3Hecy. AHAJOTIYHO, BILIMB
IHIIMX TOIii, Takux sk Moaudikamii abo OocTaTOUYHUI pe3yabTaT Yrol 3 YMOBaMH BHIUIATH 3aJIeXKHO Bi[
pe3yibTaTiB AiSUTBHOCTI, SIKi BiOYBarOThCS Micisl AaTH NpuaOaHHS, OOJIKOBYHOTHCS BinmoBigHo 1o MC®3 2
MpY BU3HAYCHHI BUTPAT HA BUHATOPOTY 3a MEPiojl, B IKOMY BiJJOYBa€ThCSI MOIis.

Taki X BUMOTHM 3aCTOCOBYIOTHCS LIOJO YacTHH YroJW MpO 3aMiHy, SIKI BIHOCATBCS 1O MOCIYr THepen
00’eHaHHAM 1 Iicis 00’ €AHAHHS, HE3aJIEeXKHO BiJ TOTO, YU KIacu(iKyeThCs yroJa Mpo 3aMiHy sk 3000B’I3aHHS
a00 sIK IHCTPYMEHT BJIACHOTO KariTally BifMmoBigHO 10 nojoxens MC®3 2. Vi 3MiHM B pUHKOBIH OLIHIN YTOJ,
K1acu(iKoBaHUX AK 3000B’S3aHHS MiCNIs JaTu HOPUAOAHHS, Ta BIANOBIJHMI BIUIMB HOJATKIB HAa NPUOYTOK
BU3HAIOThCS Y (PIHAHCOBIN 3BITHOCTI MOKYIIS Michs 00’€IHAHHS B TOMY Tepiofi (mepioax), B IKOMY (SKHX)
BiZIOYyBaIOTHCS 3MiHU.

BB monatkiB Ha MpUOYTOK CTOCOBHO YTOJ IIPO 3aMiHY IUIATEXIB Ha OCHOBI aKIiil BU3HAETHCS BiIIOBIIHO JI0
nonoxenb MCBO 12 “ITooamxu na npubymox”™.

Onepanii 00’exkTa npuadaHHA, NJIATIK 32 AKMMH 3/1ilICHIOETHCSI HA OCHOBI aKILiii 3
BHKOPUCTAHHSAM BJIACHOT0 KamiTaay

O06’exT npuadaHHS MOXKE MaTH HEBHKOHAHI OIepalii, IaTi 3a SKUMH 3IHCHIOETECS HAa OCHOBI aKIii, sKi
(omepariii) mokyrmenp He OOMIHIOE Ha CBOT Omepallil, MiaTix 3a SKAUMH 3JiHCHIOETHCSI HA OCHOBI aKmii. SIKino
Taki IJIaTeXi CTaHyTh TapaHTOBAaHMMH, TO Taki IUIaTeXKi HA OCHOBI aKLiil 00’ekTa MpUAOGAHHSA € YACTHHOIO
HEKOHTPOJILOBAHOI YacTKH B 00’ €KTi MpHAGAHHS i BOHU OL[IHIOIOTHCS 32 CBOEI0 PUHKOBOIO OIIHKOIO. SIKIIO Taki
orepallii He CTaHYTh rapaHTOBAaHMMH, TO BOHHU OLIHIOIOTHCS 32 CBOEK) PHHKOBOI OIIHKOI TakK, HiIOM nara
npuabGaHHs OyJia IaTOK HaJlaHHS NpaB BiAMOBiIHO a0 maparpadis 19 i 30.

PunkoBa ouiHKa omepauild, IUIATDK 32 SKAMH 3IiHCHIOETHCS HAa OCHOBI akIii, ski (omeparii) He cTaju
TrapaHTOBAaHWMH, BIJTHOCHTHCS Ha HEKOHTPOJbOBaHY YaCTKy Ha MiJCTaBi BIJIHOLICHHS YaCTHHHU 3aBEPIICHOTO
nepiogy HaOyTTs NpaB 10 OLIBLIOTO 3 TaKUX MEPiOJiB: 3arajbHUl Mepio] rapaHTYBaHHS 1 IOYATKOBUI mepiof
rapaHTyBaHHs ONepallii, IIATDK 3a SKOK 3/1IHCHIOETHCS HA OCHOBI aKIliil. 3aJIMIIOK BIIHOCHTHCS HA TOCIYTY
micist 00’ €IHaHHS.
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Inmi MC®3, ki HagaTh KEPiBHUITBO 3 MOJAJbIIOI OLIHKHA TAa 00.1iKY (32CTOCYBAHHA

naparpada 54)

b63

IMpuknamu iHmmx MC®3, ski HaIarOTh KEPIBHUIITBO 13 TOAAJBIIOT OI[IHKH Ta OOJIIKY NMPUAOAaHUX aKTUBIB Ta
OpUHATHX a00 IOHEeCEeHUX 30008’ s13aHb B 00’ €1HAHHI Oi3HECY:

a)

0)

r)

MCBO 38 BusHauae oO0JK ieHTH(IKOBAHUX HEMaTepiaJbHUX aKTHUBIB, MpuaGaHUX B 00’ €JHAHHI
0i3necy. Ilokymenp OILIHIOE TYIBIJT 32 CyMOIO, BH3HAHOK Ha JaTy NPHIOAHHS, MIHYC OyIb-sKi
HaKoIMYeHi 30MTKU BiJ 3MeHIeHHs KopucHocTi. MCBO 36 “3menwenns xopucnocmi axmugi”
BU3HAYa€ 00JIiK 30UTKIB Bijl 3SMEHIIICHHS KOPUCHOCTI;

MC®3 4 “Cmpaxosi xonmpaxmu” Haja€e KEpiBHUUTBO 13 MOJANBIIOr0 OOJIIKY CTpaXxoBOTO
KOHTPaKTY, IpU10aHOro B 00’ €1HaHHI Oi3HeCy;

MCBO 12 Bu3Ha4ae NOAaNbIINi OOJIK BIJICTPOUCHHUX MOJATKOBHUX aKTHBIB (BKJIIOYAIOUH HEBH3HAHI
BiJICTPOYEHI IIOJATKOBI aKTUBH) Ta 3000B’sI3aHb, MPUI0AHUX B 00’ €IHAHHI Oi3HECY;

MC®3 2 nanae KepiBHUUTBO i3 MOAAIBLIOI OLIIHKY Ta O0JIIKY YaCTHHHU YroJ IPO 3aMiHY IUIATEXIB Ha
OCHOBI aKIIiii, BUITIICHUX MOKYIIIIEM, SIKi BiTHOCATBCS 10 MaHOYTHIX MTOCITYT MpPAIliBHHUKIB;

MCBO 27 (3minenuii y 2008 p.) Hajae KepiBHUITBO i3 00JIIKY 3MiH YaCTKH BJIACHOCTI MaT€PHHCHKOTO
HiANPUEMCTBA B JOUiPHBOMY MiJNPUEMCTBI HiCIIsI OTPUMAHHS KOHTPOJIIO.

Po3kpurrs indopmanii (3acrocyBanns naparpadgis 59 ta 61)

b64

Jlns BinmoBinHOCTI MeTi, HaBeleHi B maparpadi 59, mokymnenb po3KpuBae Taky iH(OPMAII0 32 KOXHUM
00’eqHaHHAM Oi3HECy, sKe BiOYBa€ThCs MPOTATOM 3BITHOTO MEPiOY:

a)
0)

r)

)

e)

Ha3Ba Ta OIMUC 00’ €KTa PUI0AHHS;
Jara npua0aHHs;
BiZICOTOK MPUAOAHUX YaCTOK Y4acTi B KaIliTali 3 IPaBoOM ToJIoCy;

OCHOBHI MPUYHHHU 00’ €HaHHA Oi3HECY Ta OMKC TOTO, K MOKYIElb OTPUMAaB KOHTPOJIb 32 00’ €KTOM
npua0aHHS;

SIKICHa XapaKTePUCTUKA YUHHUKIB, AKi (OpMYIOTh BU3HAHUM TyABiJ, TaKMX SIK OYiKyBaHa CHHEpPIis
00’exTa NpuIOaHHA Ta MOKYMI, HEMaTepialbHUX aKTUBIB, SIKi HE KBami(iKylOTbCS I OKPEMOIO

BU3HAaHHA, a00 IHIINX YNHHKKIB;

CIpaBeAJaMBa BapTiCTh Ha JAaTy NpUAOAaHHsS 3arajbHOi IepedaHoi KOMIIHcalii Ta CIpaBeisinBa
BapTICTh HA ATy NPUIOAHHS KOXKHOTO OCHOBHOTO KJIacy KOMIICHCANii, HapHUKIaz;

1) TPOILIOBI KOIITH;

i) iHIi MarepianpHi a00 HeMaTepiaibHI aKTHBH, BKIIOYaroun Oi3Hec abo0 HOdipHE
M AIPHEMCTBO TIOKYIIIIS,

i) MIPUIAHATI 30008’ I3aHHS, HATIPUKJIIA, 30008’ I3aHHS 010 YMOBHOI KOMITEHCAIIIT,

iv) YaCTKH Y4YacTi B KamiTadi MOKYIILs, BKJIIOYAIOYM KUTBKICTh IHCTPYMEHTIB a00 YacTOK
y4acTi, sKi BUIYIIEHI a00 BHITYCKAalOTBCS, a TaKOX METOJA BHU3HAYCHHS CIPaBETUBOT
BapTOCTI IIUX IHCTPYMEHTIB a00 4acToK;

CTOCOBHO YroJi [P0 YMOBHY KOMIICHCAIIiI0 Ta KOMIIEHCALIl{H] aKTUBH:

1) CyMa, BU3HAHa Ha JaTy IpUAOaHHS;

ii) OIKC YTOJIM Ta OCHOBA BU3HAUCHHS CYMHU IJIATEKY;

iii) OIliHKa Jianma3oHy pe3yJbTaTiB (HEJUCKOHTOBaHMX) a0o, SKIIO Jiama30oH HE MOXHA
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MONEPETHBO OLIHUTH, TO LIeH (haKT Ta MPUUHHHY, 3 SIKHUX Jiala30H He MOXHA OIHUTHU. SIKIIO
MaKCHMaJlbHa CyMa IUIATe:Ky He 0OMEXKYEThCS, TIOKYIEIb PO3KPUBAE 1HHOPMALIIIO MPO TEH
(haxr;

CTOCOBHO NpHU0aHOi 1e0iTOpChKOi 3a00proBaHOCTi:

1) CIpaBe/IIMBa BapTiCTh Je0ITOPCHKOT 3a00prOBaHOCTI;
i) BaJIOBI IOTOBIpPHI CyMH J1e0ITOPCHKOT 3a00proBaHOCTI;
i) HAKOIIBII JOCTOBIpHA OIliHKA Ha JaTy NPHAOAaHHS JOTOBIPHHX TPOIIOBHX MOTOKIB,

OTPUMAHHS SAKHUX HE 0'{iKy€TI)C$I.

Po3kpurts inpopmallii HagaeThCsl 32 OCHOBHUMHU KJIacaMu J1e0ITOPChKOT 3a00proBaHOCTI, TAKHUMH SIK
KpenuTH, TpsiMa (hiHaHCOBa OpeH/ia Ta OyIb-sSKUil IHIIMH Kiac 1e0iTOpChKOi 3a00proBaHOCTI.

CyMH, BU3HAHI CTaHOM Ha JaTy NpHUI0aHHS A KOKHOT'O OCHOBHOIO KJacy IpHIOaHUX aKTHUBIB Ta
IPUIHATHX 3000B’sI3aHb;

CTOCOBHO YMOBHOTO 3000B’s3aHHS, BM3HAHOTO BINNOBIAHO 10 maparpada 23, indopmariro, mo
BuMaraeTses B naparpagi 85 MCBO 37 “3abe3neuenns, yMOBHI 30006 A3anuns ma yMOBHI akmueu’.
SIkmo ymoBHe 3000B’SI3aHHS HE BH3HAETHCS, OCKIUIBKO HOTO CIIpaBelIMBY BapTiCTh HE MOXKHA
JIOCTOBIPHO OLIHUTH, IIOKYIELb PO3KPUBAE:

i) iHpopmatito, 1o ii BuMarae naparpap 86 MCBO 37,

i) MPUYHHY, 3 IKAX 3000B’I3aHHS HE MOXKHA JOCTOBIPHO OIIIHUTH;

3arajibHa CyMa T'yJBily, sIKa, 32 O4iKYBaHHAM, IMiJJISATa€ BUPAXyBaHHIO JJISI LiIeH OMOJaTKyBaHHS.

CTOCOBHO OIlepalliif, ski BH3HAIOTHCA OKPEMO BiJ TPUAOAHHSA AKTHBIB, Ta TPHUIYIIECHb PO
3000B’s13aHHS B 00’ €1HaHi Oi3Hecy BiAMOBiAHO 10 maparpada 51:

1) OIIUC KOXKHOI omepartii;
i) SIK TTOKYTICIIb 00JIIKOBYBaB KOKHY OIEpallio;
i) CyMH, BU3HAHI JUIsl KOXKHOI omepailii, Ta KOHKPETHY CTaTTIO y (DIHAHCOBHX 3BiTaX, 3a SIKOIO

BH3HAHA TaKa CyMa;

iv) SKIIO ONepaliss € eheKTUBHUM YpPEryJIIOBaHHSIM B3a€MOBITHOCHUH, IO iCHYBal{ paHille,
METOJI, BUKOPUCTAHHIA [/l BU3HAUCHHS CYMH PO3PaxyHKIB;

pO3KpuUTTs iHOpPMAIl PO OKpeMO BU3HAHI Omepalliif, mo ii BUMarae i), MiCTHTb CyMY BHTpAT,
MOB’SI3aHUX 3 NpHAOaHHAM, il (OKpeMO) CyMy TakMX BHTpAT, BU3HAHY 5K BUTPATH, Ta KOHKPETHY
CTaTTIO 200 CTATTi yB 3BITi IPO CYKYIIHI JOXOIM, 3a SIKMMH BH3HAHO Taki BUTpaTH. Po3kpHBaeThCs
TakoXx iH(popMallis npo cyMmy Oyab-SKHX BUTpAaT Ha BHITYCK, HE BU3HAHY sSIK BUTPATH, 1 PO Te, K
BOHH OyJH BH3HAHI;

y pasi BUriaHOI MOKyNKH (auB. maparpadu 34-36):

i) cyMa Oy[b-IKOTo IpHOYTKY, BU3HAHOTO BiIOBiAHO 10 nmaparpada 34, Ta cTaTTd y 3BIiTi PO
CYKYIIHI JOXOZIH, 32 KO0 BU3HAETHCS NIPUOYTOK;

i) OIIMC MPHYMH, 3 IKUX PE3yJIbTaTOM oIepalii € NIpuOyToK;

CTOCOBHO KOXKHOTO 00’€IHaHHS Oi3HECY, B SIKOMY TOKymenb yrpumye Mernie 100 BiICOTKIB 4acTOK
y4acTi B Kamitasi 00’ ekTa npua0aHHs Ha ATy MPpUAOAHHS:

1) CyMa HEKOHTpPOJbOBAHOI YaCTKU B 00’€KTi npuabaHHs, BU3HAHA HA ATy NpuAOaHHA, Ta
OCHOBA OLIIHKY TaKoi CyMu;

ii) CTOCOBHO KOKHOi HEKOHTPOJILOBAHOI YacTKM B O00’€KTI TNpUIOaHHS, OLIHEHOT 3a
CIpaBe/JIMBOIO BapTICTIO, METO/IM OL[IHKHM BapTOCTi Ta OCHOBHI IONEpeIHI JaHi i MOZEIi,
BUKOPHUCTaHI JUIsl BU3HAUCHHS I[i€] BAPTOCTI;
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IIpU NOeTarHoMy 00’ €/JHaHHi Oi3Hecy:

1) CIpaBeAIMBa BapTIiCTh Ha AaTy NpUI0aHHS YacTOK y4acTi B KamiTadi 00’€KTa IpuI0aHHI,
YTPUMYBaHUX MOKYIIIEM Oe3nocepeiHbOo Mepesl JaTo MPUI0aHHS;

ii) cyMa OyJb-sKoro NpuOyTKy abo 30UTKY, BU3HAHA BHACIIIOK NIEPEOLIHKU JI0 CIPAaBEAINBOL
BapTOCTiI YAaCTKM y4acTi B KamiTami 00’ekTa mpuaOaHHs, yTPUMYBAHOI MOKYILEM HEpen
00’eqHaHHAM Oi3Hecy (nuB. maparpad 42), Ta KOHKPETHAa CTATTS B 3BITI HPO CYKYIIHI
JI0XO0J1Y, 3a KO0 BU3HAETHCS Liei npuOyTok abo 30UTOK;

Taka iHpopMarris:

1) CyMH J0XOAy Ta mpuOyTKy abo 30uTKy 00’ekTa mpuaOaHHs IicNs JaTH NPUAOaHHS,
BKJIIOYEHI B KOHCOJIJJOBaHUII 3BIT PO CYKYINHI JOXOIU 3a 3BITHUIM Iepiox;

ii) Joxin Ta mpuOyToK abo 30MTOK 00’€IHAHOTO Cy0’€KTa TOCHOAAPIOBAHHS 3a MOTOYHHM
3BITHHUI TepioJ, Tak HIOM Jara MpuIOaHHS IUIs BCiX 00’€qHaHb Oi3Hecy, sKi BiAOymHCs
MPOTATOM POKY, TIPHIAIaNia Ha MOYaTOK PIYHOTO 3BITHOTO MEPIOY.

SIKIIO HEMOXKITUBO PO3KPUTH Oyab-sKy iHpopMalito, mo I BAUMarae el MiAMyHKT, MOKYIeIb
po3kpuBae iHdopMalio Mmpo 1ei (GakT Ta MOSACHIOE, YoMy pO3KpUTTs iH(opmarii HemoxiuBe. Y
oMy MCO3 TepMiH “HEMOMUIUBUH™ BUKOPUCTOBYETHCS B TOMY caMOMy 3HaueHHI, sik y MCBO 8
“Obniko8i NOAMUKU, 3MIHU 8 0OIKOBUX OYIHKAX MA NOMUIKU.

CTOCOBHO iHIMBIIyaJbHO HECYTTEBUX 00’ €HaHb Oi3HECY, sIKi BiZIOYBAIOTHCS MPOTATOM 3BITHOTO IEpiofy, aie
CIIJIBHO € CYTTEBUMHU, IIOKYIIELb PO3KPUBAE B CYKYITHOCTI iH(opMaltito, mo ii Bumarae naparpad 564 i)—m).

Slkmio nata npunOaHHs 00’ eTHaHHS Oi3HECY BiOYBA€ThCS MICHS KiHII 3BITHOTO MEPioy, aje 10 3aTBePKEHHS
(hiHaHCOBOI 3BITHOCTI 0 BHUIIYCKY, IOKYyIEllb PO3KpHBae iH(opMauito, mo ii Bumarae maparpad b64, xpim
BUIIAJIKIB, KOJIW TMEPBICHHUIA 00JiK 00’€qHAHHS Oi3HECY € HEe3aBepIICHUM Ha Yac 3aTBEpIUKCHHS (iHAHCOBOL
3BITHOCTI JI0 BUITYCKY. Y Takiif cuTyanii HOKymnelpb onucye, sKy iHopmaliito He MO>KHa PO3KPUTH, Ta IPUUHHHY,
3 SIKHX 1€ HEMOKJIUBO.

Jlns nocsirHeHHst MeTH B naparpadi 61 mokymners po3kpHuBae Taky iHQOPMALi0 CTOCOBHO KOJKHOTO CYTTEBOTO
00’enHaHHs 0i3Hecy abo, CYKYIHO, CTOCOBHO iHIMBiyaJbHO HECYTTE€BUX 00’€AHaHb Oi3HeCy, AKi CIIBHO €
CYTTEBHUMHU:

a)

0)

SIKIIIO TIEPBICHUI 00JiK 00’ eaHaHHs Oi3Hecy € He3aBepleHUM (fuB. maparpad 45) s KOHKPETHUX
aKTHBIB, 3000B’513aHb, HEKOHTPOJILOBAHUX YACTOK ab0 craTell KOMIEHcallil, a TOMy CyMH, BU3HaHI y
(iHaHCOBI# 3BiTHOCTI I 00’ €fHAHHS Gi3HeCy, Oy BU3HAUCHI JIMIIE HA THMYACOBIA OCHOBI:

1) MPUYUHY, 3 IKUX NIEpBiCHUI 0011ik 00’ €1HaHHS Oi3HECY € He3aBEPILICHUM,;

ii) aKTHBH, 3000B’s13aHHS, YaCTKH y4acTi B KamiTaji abo cTaTTi KOMIIEHCallil, epBiCHUI 00K
SKUX € HE3aBEPIICHUM;

iii) XapakTep Ta cyMma OyIb-SKHX KOPHT'YBaHb IEPiONy OIIHKH, BH3HAaHI MPOTATOM 3BITHOTO
nepioy BiAMOBiAHO N0 maparpada 49;

3a KOXKEH 3BITHHH TIepiof Micis JaTH NMPHAOAHHSA, SKIIO Cy0’€KT OCHONApIOBAHHS HE OTPHMYE, HE
npozae abo IHIIMM YHHOM He BTpavae IIPaBo Ha YMOBHHH KOMITCHCAI[IHII aKTHB, a00 JOKHU Cy0’€KT
TOCIIOJApIOBaHHs HE IIOralla€e yMOBHE KOMIICHCaliliHe 3000B’s3aHHA a0 3000B’A3aHHA He
AHYTIOETHCS YU HE 3aKiHTY€eThCS HOTO CTPOK:

i) Oynb-AKi 3MiHM Y BU3HAHHX CyMax, BKIIOYalOYM OyAb-sKi Pi3HHLI, 110 BUHHMKAIOTH IIiCIIS
MOTAIIICHHS;

i) Oynb-sKi 3MiHU B Jiana3oHi pe3yabTaTiB (HEAUCKOHTOBAHKX) 1 MPUYMHH IIHX 3MiH;

i) METOJHM OLIIHKM BapTOCTi Ta OCHOBHI MONEPEHI AaHi A1 MOJelli, BAKOPUCTaHI JUIs OL[IHKH

YMOBHOI KOMITCHCALIiT;

CTOCOBHO YMOBHHX 3000B’s13aHb, BU3HAHUX B 00’ €fHaHHI Oi3HECY, MOKYIIElb PO3KpUBAE iHpOpMaLlilo,
o ii BuMararots naparpadu 84 ta 85 MCBO 37, 3a K0KHUM KJIacoM 3a0€311€UeHHS;
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r) y3rO/DKEHHsI OallaHCOBOI BapTOCTI TyABily Ha MOYAaTOK 1 KiHElb 3BiTHOrO Iepiody, IOKa3yroudu
OKpEeMO:
1) BaJIOBY CyMy Ta HaKONHMYCHI 30UTKU BiJl 3MEHIICHHS KOPHUCHOCTI Ha MOYaTOK 3BITHOTO
nepiony;
i) JIOJIATKOBUI TYIBIJ, BH3HAHUH MPOTArOM 3BITHOIO TEpiOdy, 3a BHHSATKOM TYIBINY,

BKJIFOUCHOTO JI0 JIKBIAALIHHOI TpymnH, sKa TpH TPUAOGAHHI BIANOBINAE KPHUTEPisIM
k1acudikanii yrpuMyBaHoi Ui npojaxy BianosinHo go MC®3 5 “Henomouni axmusu,
YMPUMYBAHI 0I5t NPOOAdICY, Ma NPUNUHEHA OISIbHICID

i) KOPUT'YBaHHS, 110 € HACJIiIKOM ITOJAJIBIIOT0 BU3HAHHS BiJICTPOYEHHUX MOJATKOBUX aKTHBIB
IPOTATOM 3BITHOIO NEpiofy BiAIOBiNHO 10 naparpada 67;

iv) TYIBUI, BKJIIOUYCHHH M0 JIKBIJAIHHOT TpynH, KiIacupikoBaHOI SK yTpUMyBaHa JUIs
npojaxy BianosigHo 1o MC®3 5, Ta ryaBii, BUSHaHHS SKOr0 OyJIO NPUIMHEHE MIPOTArOM
3BITHOTO Tiepiony 1 sKWH paHime He OyB BKIOYCHHWH [0 JIKBiJalidHOI TIpymw,
K1acu(}iKoBaHOI SIK yTpUMYyBaHa AJs IPOJAXY;

V) 30UTKH BiJi 3MEHUICHHS! KOPUCHOCTI, BU3HAHI MPOTATOM 3BITHOTO INEPioay BiANOBIIHO JIO
MCBO 36. (MCBO 36 BuMmarae po3kpurTs iHopMaIii Hpo CyMmMy OYiKyBaHOTO
BIJIIIKO/TyBaHHS Ha JI0/IaTOK JIO 11i€l BUMOTH);

vi) YHUCTI KYpCOBI Pi3HHUIII, [0 BUHUKAIOTH MPOTITOM 3BITHOTO Iepioay, BiAmosiano 10 MCBO
21 “Bnaug 3min gantomuux Kypcis’;

vii) Oynb-sKi iHII 3MiHY B GaIaHCOBIM BapTOCTI MPOTATOM 3BITHOIO NEPiOLy;
viii) BAJIOBA CyMa Ta HAKONMYEHi 30UTKM BiJ 3MEHIICHHS KOPUCHOCTI Ha KiHEIb 3BiTHOIO
nepiony;
T) CyMa Ta TOSICHEHHS Oy[b-fKOTO MPHOYTKY ab0 30MTKy, BU3HAHOTO B NMOTOYHOMY 3BITHOMY Iepiofi,
KU
i) MOB'A3aHUl 3  mpuAOaHMMH  iIeHTH(IKOBAaHMMH  aKTHBaMH  a00  TPHUAHATHMHU

3000B’s13aHHSAME TIpU 00’ €THaHHI Oi3HeCy, ke BiA0OYJIOCS B MOTOYHOMY YU MOTIEPEIHBOMY
3BITHOMY IIepiofi;

i) Ma€ Takuil po3Mip, XapakTep YM BIUIMB, IO PO3KPHUTTA 1HPOpMAIT € JOPEUHHM JUIs
pO3yMiHHS (iHAHCOBOT 3BITHOCTI 00’ €THAHOTO CY0’€KTa rOCHOIapIOBAHHS.

IToJ10:xeHHs1 mepexiqHOro nepioay 1Jis 00’€IHaHb Oi3Hecy, OB’ A3aHUX BUKJIIOYHO i3
B32€EMHHMH Cy0’€KTaMM rocnofapoBaHHsi, a00 00’ €1HaHb Oi3Hecy, IO 3AiHCHIOIOThCS
JIIIe HA JOTOBIpHHUX 3acajax (3acTocyBaHHs naparpadga 66)

b68

b69

Iaparpad 64 nependauae, mo neir MCD3 3acTOCOBYEThCS TMEPCIEKTHBHO J0 00 €mHaHb Oi3Hecy, nara
npuaOaHHA B paMKax SIKMX IPHUNAAAE Ha MOYATOK MEPLIOr0 PiYHOro 3BITHOTO mepiofy abo mi3Himie, SKHH
nounHaeTbest 1 yumast 2009 p. abo micnst miel nati. JJ03BONSETHCS TOCTPOKOBE 3acTocyBaHHs. [Ipore cy0’ekT
rocrojaproBaHHs 30008’ s13aHuH 3acTocoByBaTH et MC®3 numie Ha MOYaTKy pivHOTO 3BITHOTO HEpiony, SKUM
nourHaeThest 30 uepBHs 2007 p. abo misHime. SAKio cyd’ekT rocrnoaaproBaHHs 3acTocoBye ieit MC®3 1o natu
HaOpaHHS HUM YHMHHOCTI, CY0’€KT TOCIIOJaprOBaHHS PO3KpHBae iH(OpMaliio Tpo Iel (GakT Ta OJHOYACHO
3acrocoBye MCBO 27 (3minennii y 2008 p.).

Bumora 3actocoByBatn meit MC®3 mnepcrnekTHBHO BIUIMBA€, SK HaBEIEHO naii, Ha 0o0’eqHaHHS Oi3Hecy,
MOB’si3aHE JIMIIE 13 B3a€EMHMMH Cy0’€KTaMH TOCIOJApIOBaHHS, ab0 00’eqHaHHS Oi3HECy BHKIIIOYHO Ha
JIOTOBIPHUX 3acajax, SKIIO Jara NPHAO0aHHS B paMKaX TaKoro o00’eqHaHHS Oi3Hecy BiOYBAeThCA [0
3actocyBaHHs 11boro MC®3:

a) Kkaacugixayisn: cyd’€KT TOCIOAAPIOBaHHS IPOJOBKYE KiIacu(ikyBaTu nonepeaHe o0’ eAHaHHs Oi3HeCy
BiJITIOBIAHO J10 TIOTIEpEAHIX 00IIKOBUX MOJITHK CY0’ €KTa rOCIOAAPIOBAHHS IJIsl TAKUX 00’ €IHAHb;

0) PpaHiwe u3HaHUll 2y06il: HAa TOYATKY IEPIIOr0 PIYHOTO MEpioNy, B SKOMY 3aCTOCOBYEThCS IIed



B)

1Y)

MC®3 3

MC®3, 6a1aHCOBOIO BapTiCTIO I'y[Bily, 1110 BUHUKA€ BHACIIJIOK MONEPEAHLOr0 00’ €1HaHHs Oi3Hecy,
€ ¥oro OajaHCOBa BapTiCTh Ha IO JATy BIJMOBIAHO OO MOMEPEAHIX OOMIKOBUX MONITHK Cy0’€KTa
rocrozaproBanHs. I1ix 4ac BU3HaYeHHS Li€i CyMH Cy0’€KT TOCHOJApIOBAHHS BHKIIOYAE OaaHCOBY
BapTiCTh OY/Ab-KOT HAKOIUYEHOI aMOpPTHU3allii TAKOrO T'YABUTY Ta BIAMOBIIHE 3MEHIICHHS TYIBITY.
IHm1i kopuryBaHHs 6allaHCOBOI BapTOCTI T'yABLIY HE 3/i1HCHIOIOTHCS;

2Y08iN, pauiuie GUSHAHUL AK BUPAXYBAHHA i3 61ACHO20 Kanimajy: TONepenHi OOJIKOBI MOJITHKH
Cy0’€KTa TOCTOIAPIOBaHHS MOXYTh CIPHYMHUTH BHU3HAHHS TYIBIMy, IO BHHHKAE€ BHACIIJOK
HONEPEeTHBOr0 00’ €IHaHHA Oi3HECY, K BUpaxXyBaHHA i3 BIACHOIO KamiTany. B Takiil cuTyanii cy0’ ekt
TOCHO/apIOBAaHHSA HE BH3HAE LeH TyIBIN AK aKTHB HA MOYATKYy MEPIIOTO PIYHOTO Mepiofy, B SKOMY
3acTocoByeThed et MCD3. KpiM Toro, cy0’eKT rocrnoiaproBaHHs HE BU3HA€E B IPUOYTKY ab0 30UTKY
Oy/ib-sIKy YacTHHY I[bOTO TY/ABUITY, KOJHM BIH JKBioye Bech Oi3Hec a00 HOro 4acThHY, 3 SKOIO
noB's13aHuil el I'yBis, a00 KOJNU 3MEHIIY€eThCs KOPUCHICTh OJIMHULL, KA T'eHepye IPOLIOBI KOLITH 1
3 SIKOIO TOB'SI3aHUI TYJIBLT,

nooanviutl 001K 2y0siny: BiJ MOYATKY MEPIIOTO PIYHOTO MEpiojy, B SKOMY 3aCTOCOBYEThCS Liei
MC®3, cy0’eKT TrocrnoiapioBaHHA MpPUIMHSIE aMOPTU3YBaTU TIy[BLI, SKUH BUHUKAE€ BHACITIJOK
MOTIEPEIHHOTO 00’ €/THaHHS Oi3HECY, Ta MepeBipsi€ T'YABUT Ha 3MEHIICHHS KOPHCHOCTI BiIIMOBITHO /10
MCBO 36;

paniwe SU3HaHUUl 6i0 'emMHUll 2yogin: Cy0’€KT TOCHOJAapIOBaHHS, SKUH OOJIKOBYBaB IONEPEIHE
00’emHaHHs Oi3HECY, 3aCTOCOBYIOYM METOJ MNPHI0AHHS, MIT BU3HATU BIJICTPOUCHHMH KpPEIUT 3a
NEPEBUILEHHS 0o 4acTKU B YUCTiH cripaBeanBii BApTOCTi 11eHTH()IKOBAHUX aKTUBIB 1 3000B’sI3aHb
00’eKTa MpUIOaHHS HaJ cOOIBapTICTIO i€l YyacTKH (IO 11 iHOJI HA3MBAIOTh BiJl'EMHUM TYABIJIOM). Y
I[bOMY BHUNAJKy CYO’€KT TOCIOJApIOBAHHA IPHIIMHSIE BH3HABAaTH OalaHCOBY BapTICTh LBOTO
BiJICTPOYCHOTO KPEIUTY Ha TIOYATKY MEPIIOTr0 PidHOTO MEepioy, B SKOMY 3aCTOCOBYeThes et MCD3,
3 BIJIMOBITHUM KOPHUT'YBaHHSM [T0YAaTKOBOTO 3aJIMIIKY HEPO3HOIUICHOr0 IPHOYTKY Ha IO JaTy.



