MCBO 26

MiKHAPOAHMH CTAHAAPT OYXTaJTEePCHLKOro 00JiKy 26

Oonix ma 36imuicmo w000 NPOZPAM NEHCIUHO20 3a0e3neUeHH s

Cdepa 3acTocyBaHHs

1

Heii Cranpapt ciaig 3acTtocoByBaTd 1Js ¢iHaHcoBoi 3BiTHOCTI I0J0 mporpamM meHciiiHOro
3a0e3ne4eHHs B pa3i CkiIajaHHA Takol (PiHAHCOBOI 3BiTHOCTI.

[Tporpamu meHciliHOro 3a0e3nedyeHHs] IHKOJIM HA3WUBAIOTh IO-Pi3HOMY, HANPHUKIAA: “NEHCIHHI cxeMu”,
“IeHCIHHI CXEMH 3a BHCIIYTOIO0 POKiB” abo “cxeMu neHciitnoro 3abesneuenss”. Lleir CtannapT po3risaae
nporpamy IeHCiHHOTro 3a0e3nedyeHHs! K CyO0’€KT TOCHOAApIOBaHHS, WIO 3BITYE BIJIOKPEMIICHO Bij
MpalenaBliB yYacHHUKIB HporpaMu. Yci iHmi MiXHapOgHI craHmapTd OyXraaTepchKoro 00Ky
3aCTOCOBYIOTECS 10 (DiHAHCOBOI 3BITHOCTI MIOAO NPOTpaM IEHCiiHOTO 3a0e3rmedeHHs B TOMy oOcs3i, y
SAKOMY iX He 3aMiHtoe 1iei CtaHmapr.

He#t CrarmapT po3risigae 00K Ta 3BITHICTH 32 IEBHOIO IIPOTPAMOI0 IIEHCIHHOTO 3a0e3neueH s UTs BCiX ii
YUYaCHUKIB SIK JJIsl €MHOI rpynu. BiH He po3riisgae 3BITHICTH OKPEMHUX YYAaCHHKIB IIOJO IXHIX MpaB Ha
HeHciliHe 3a0e3eUeHHS.

MCBO 19 “Bunnamu npayienuxam” po3risiiae BU3HAUSHHS pO3MIpYy BUTpPAT HA MEHCiliHE 3a0e3MeueHHs y
(hiHaHCOBIH 3BITHOCTI TpaleNaBIliB, AKi MalOTh BigmoBigHi mporpamu. Omxe, neit CTaHZapT IOMOBHIOE
MCEO 19.

IIporpamu mneHciiiHOro 3a0e3neyeHHS MOXYThb OyTH NporpaMaMi 3 BH3HAYEHHM BHECKOM abo 3
BU3HAYCHOIO BHUILIATOIO. baraTto XTO BMMarae CTBOPEHHS OKpeMuX (OHIB, sIKi MOXyThb MaTu (abo He
MaTd) OKpeMHuil IOpUAMYHUI CcTaTyc 1 AOBIpEHHX OCi0, /10 SKUX HAAXOAATh BHECKM Ta 4Yepe3 SKi
BUKOHYEThCsl BUILIaTa neHciid. Leit CranmapT 3acTOCOBY€EThCS HE3aJI€KHO BiJl CTBOPEHHS Takoro (oHIY
a00 HasBHOCTI JIOBIpEHUX 0Ci0.

[Iporpamu meHCiitHOTO 3a0€3MEUYCHHS, AKTUBH SKUX IHBECTOBAaHI B CTPAXOBI KOMIIaHIi, MiJIATal0Th TAKUM
caMuM OOJIKOBUM BHMOTaM Ta BHMOTaM INoJ0 (hiHAHCYBaHHSA, SIK i MPOTPaMH, iHBECTOBaHI IPUBATHO Ha
ocHOBI yroj. OTke, BOHH BXOJATh 10 chepu 3acTocyBaHHs 1boro CTaHAapTy, SKIIO Yrofa 31 CTPaxoBOIO
KOMITaHI€I0 HE YKJIaZieHa Ha iM’sl BU3HAYCHOI'O y4acHHKA ab0 Ipymd y4acHHKIB Ta 3000B’s3aHHS LIOJ0
MICHCIHHOTO 3a0e3MECUCHHS HE € BiAMOBITaIbHICTIO BUHATKOBO CTPaXOBOT KOMITaHii.

VY upomy Craniapti He PO3IJSIAIOTHCS iHIII GOPMU JONATKOBUX BHIUIAT MpalliBHUKAM, Taki K TPOIIOBI
KOMIIeHcalli y 3B’sI3Ky 31 3BUIbHEHHAM 3 pOOOTH, MPOTpaMH BIACTPOUYCHUX KOMIIEHCAI[IH, I'POLIOBI
BUHAropoJy MpU BHUXOJI Ha IEHCII0 3a BHCIYTY POKIB, CHELiaJIbHI MEHCiiHI nporpamu y 3B’S3KY 3
JIOCTPOKOBMM BHUXOJIOM Ha MEHCil0 ab0 3BUIbHEHHSM, IPOrpaMH 3 OXOPOHHU 3I0POB’Sl Ta COLIAIBLHOTO
3a0e3neueHHs abo mporpamu mpeMitoBaHHs npauiBHUKIB. Jlo chepu aii nporo CraHmapty HE BXOISTh
JIepKaBHi IPOTPaMHU COIIaIbHOTO 3a0C3CUCHHS.

Buznauenus

TepMminu, BUKopHucTOBYBaHi B iboMy CTaHaapTi, MaloTh Taki 3HAYEHHS:

Ilpozpamu nenciiinozo 3abe3neuenns — yroam, 3a IKUMHU cy0’€KT rocrnojapioBaHHs HajJa€ BUILJIATH
npauiBHUKaM NpPU 3BUJIbHeHHi 3 po0oTu ado micjs 3BlIbHeHHs1 (Y BMIJIsiAi piuHOro xoxoay aoo
HUIIXOM OJHOPA30BOi BHILIATH) Y BUNAAKY, KOJHM TaKi BUIJIATH a00 BHECKH NpauedaBlUiB HA HUX,
MOKHA BHU3HAYUTH a00 OUWiHMTHM OO0 BHXOAY Ha NEHCII0 HA OCHOBi MOJIOKeHb JOKYMeHTa ado
NMPAKTHKHU cy0’€KTa rocrnojapoBaHHs.

Ilpozpamu 3 euznauenum éneckom — NPOrpamMu MeHciiiHOTo 3a0e3MeyeHHsI, 3TiJHO 3 IKUMH CYMH, 110
MiJISITAlTh BUILIATI Y BUIVISAI NeHciiiHOro 3a0e3nevyeHHs], BU3HAYAIOTHCA BiMOBIIHO 10 BHECKIB,
cIJIaYeHUX 10 (poHAY, i OTPUMAHOTO Bil HUX iHBecTHLIIiHOrO 10X0AY.

Ilpozpamu 3 euznauenumu euniamamu — e NPOrpamMu NeHciliHOro 3a0e3nevyeHHs1, 3TiIHO 3 AKUMH
CyMH, 1[0 HAJIE:KATh BHILUIATI Yy BUIJISAL NMeHCiiHOro 3a0e3nedeHHsl, BU3BHAYAKOThLCH 32 JI0NIOMOI0I0
(opmy.u, 32 ocHOBY fIKOI OepeThesl cymMa 3apo0iTKy npaniBHHKa a0o fioro po6ounii craxk abo Te i
iHmIe.
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Dinancysanns — nepeBeeHHs] AKTUBIB 10 cy0’€KTa rocnogapoBanss (¢pordy), BitloKpeMJIeHOro Bij
cy0’€KkTa rocrnojapoOBaHHA NpaneAaBUs 3 MeTOK BHKOHAHHA MalOyTHiX 3000B’S3aHb 3 BHILIATH
neHciii.

s uineit uporo CTaHAapTy TaK0K BUKOPHCTOBYIOTHCS TaKi TepMiHuU:

Yuacnuku — yyacHuku nporpamu mneHciiiHoro 3aée3nmeyeHHs Ta iHIi 0co0M, AIKi MalOThL MPaBoO Ha
BHUILJIATH 3TiIHO 3 L[i€10 MPOrpamMoio.

Yucmi axkmueu, HaA6Hi O0na euniam — AKTHBH MNPOrpaMH IMeHciliHOro 3ale3meveHHs 3a
BHPAaXyBaHHSM 3000B’fi3aHb, OKPIM aKTyapHOI TenepiliHL0I BAPTOCTi 00INSTHUX NMeHCii.

Axmyapna menepiwina eapmicms 00iyaHuUX neHcill — e TeNepillHs BapTicTh 04iKyBaHMX BHILIAT
3rilHO 3 MPOrpamMoI0 neHciliHoro 3ade3neyeHHs: iCHYIOUMM Ta KOJUIIHIM NpaliBHUKAM, OB’ I3aHUX
3 mocJayraMu, siki B:ke 0yJ1d HaJaaHi.

TI'apanmoeani eunnamu npayieHukam — BUILIATH, MPABO HA OTPUMAHHSA SIKUX, 3TiIHO 3 YMOBaMM
NMporpamMu NeHciiiHOro 3ade3nevYeHHs1, He 3aJ1e5KUTh BiJl M0JaNbII0I PO0OTH.

Jlesiki mporpamMu MEHCIHHOTo 3a0e3neueHHs] MalTh IHITMX CIIOHCOPIB, HiX Tparenanil; e CraHmapt
3aCTOCOBYETHCA 1 10 (PiHAHCOBOI 3BITHOCTI MO0 TAKHMX IPOTPAM.

Bimpmricte mporpaM meHciiHOrO 3a0e3mneueHHA 0Oa3yeThcs Ha odimiiHMX yromax. Jleski mporpamu €
Heo(ilifHIMH, ae BOHH HaOyIIM MEBHOTO CTYyIMEHs 00OB’SI3KOBOCTI B Pe3yJbTaTi YCTaJIeHOI MpPaKTHKH,
NPUHAHATOI TpaneaBlHeM. THMYacoM SK JesKi HpOrpaMH HEHCIHHOro 3a0e3MedeHHs O3BOJISIOTH
npanenaBlsiM OOMeXyBaTH CBOi OOOB’SI3KM 3a IporpamMamMH; NpalelaBLeBl, sK IPaBHIO, Ba)KKO
aHyJIIOBaTH Mporpamy, SKIIO oMy HeoOXigHO 30epertd mnpauiBHUKIB. Jlo HeodiuiliHOT nporpamu
MEeHCIITHOro 3a0e3MeUeHHs 3aCTOCOBYEThCS TaKa cama 00JIiKoBa Ta 3BiTHa 0a3a, K 1 10 odiiiiHoi.

Bararo nporpam mneHciiiHoro 3abe3nedeHHs nepea0avaoTh CTBOPEHHS OKpeMHX (POHIIB, Ha paXyHOK SKHX
pOOIATECS. BHECKH Ta 3 PAaxXyHKY SKHX 3JIHCHIOIOTBCS BUIUIATH. YIPaBIiHHA TakKMMH (OHIAMH MOXKE
3IIIICHIOBATUCS] OKPEMO HE3AJIC)KHUMH CTOPOHAMH, SIKi 3aiiMalOThCsl YNPaBIIHHAM akTHBaMH (GoHIIB. Y
JeSIKUX KpaiHaX Taki CTOPOHH Ha3MBAIOTh “‘HOBIpeHUMH ocobamu”. Y mpomy CTaHIapTi CTOCOBHO TaKHX
CTOpiH B)XHMBa€TbCcA TEPMIH “IOBipeHa 0coba” — HE3ale)kKHO Bifl TOro, Yu OyJIO CTBOPEHO IOBipde
TOBapHUCTBO.

[Tporpamu neHciiiHOro 3a0e3neyeHHs 3/1e01IbIIOTO OMUCYIOTHCS SIK TPOTPaMU 3 BU3ZHAYEHUM BHECKOM a00
SIK IPOTPaMH 3 BU3HAYEHOIO BUILJIATOIO; KOXKHA 3 HUX Ma€ CBOI BIAMIHHI pucH. [HKoIM OyBaroTh Mporpamu,
AKi 00 €IHYIOTh XapakTepucTHKH 00ox TumiB. lleli CraHmapT posrisizae Taki 3MilllaHi MPOTpaMu sIK
MPOTPaMH 3 BU3HAYEHOIO BHUILIATOIO.

IIporpamu neHciiiHOro 3a0e3ne4eHHs: 3 BU3HAYEHMM BHECKOM
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®iHaHcoBa 3BIiTHICTH 32 NMPOrpamMol0 NeHCiliHOro 3ale3mevyeHHs1 3 BM3HAYeHUM BHECKOM IOBMHHI
MIiCTUTH 3BiT NP0 HASIBHI YMCTi AaKTUBHU, MPU3HAYEH] AJIA BUILIAT, TA ONMC NOJITHKH QiHAHCYBAHHS .

3rifiHO 3 yMOBaMH MPOrPaMH MEHCIHHOrO 3a0C3ICUCHHS 3 BU3HAYCHUM BHECKOM, CyMa MaOyTHIX BUIUIAT
yYacHUKA BU3HAYAETHCS 332 BHECKAMH Mpalle/aBlisi, ydacHHKa (a0o 000X), a Takok 3a e(eKTHBHICTIO
orepaniiHoOi JisUTbHOCTI Ta TpHOyTKaMu (QoHAY Bix iHBecTHmid. OOOB’S3KH IMpameAaBIs, SK MPaBUIIO,
BUKOHYIOThCS 32 PaXyHOK BHECKIB 10 (QOHIY. Y TaKMX BHUIAIKAaX KOHCYJbTAIlil aKTyapis, SK MPaBUIO, HE
noTpiOHI, X049a MOMIOHOI KOHCYNBTAIIEID 1HKOJIM KOPHUCTYIOTHCS IUIsI BH3HAYCHHS PO3Mipy MaHOyTHiX
BUIUIAT, IKOTO MOKHA JOCSTTH, 0a3yIOUMCh Ha TIOTOYHHUX BHECKAX, 3MIHHHX PO3Mipax MailOyTHIX BHECKiB
Ta JOXOMIB BiJ IHBECTHIIIH.

Y4acHUKM 3alliKaBjeH] B AisUIBHOCTI MPOrpaMu MeHCIHHOro 3a0e3nedYeHHsl, OCKIJIbKH BOHa 0e3rocepeiHbo
BIJIMBAE HA PO3MIp IXHIX MaiiOyTHIX BUIUIAT. YYaCHUKH Oa)kalOTh 3HATH, Y OTPUMAHO BHECKH, a TAKOK
YH 3IHCHIOETHCS BIATIOBIIHNUN KOHTPOJIb JUIS 3aXHCTy MPaB THX, XTO OTpuMye mneHcii. [Ipamenasens, sk
MIPaBUJIO, 3aliKaBICHUN B €PEKTHBHIN Ta CIIpaBeANNBIl AiSIBHOCTI IPOTPaMH MEHCIITHOTO 3a0e3meYeHHs .

Mertoro ckiazaHHS Ta TOJAHHS 3BITHOCTI LIONO NpOrpaM IEHCIHHOro 3a0e3levyeHHs 3 BU3HAYEHUM
BHECKOM € MepiouyHe HaaaHHs iH(opMauii mpo mporpaMmy Ta pe3yiabTaTH 1 iHBecTuwii. L{s mera, s
MPaBUJIO, TOCATAETHCS MUITXOM HaJaHHS (hiHAHCOBOI 3BITHOCTI, SIKi MiCTSATh TaKi OJIOKCHHS:

a) ONHC CYTTE€BUX BUAIB TiSUTBHOCTI 3a MEBHUH MEPioj Ta BIUIMB OyAb-IKHX 3MiH, IO CTOCYIOTHCS
MIPOTPaMH, a TAKOXK CKJIaJ YYACHHKIB, TEPMIH 1 YMOBHU IPOTPaMHU;
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0) 3BiTH, IO MICTATH iH(OpPMAIiIO0 PO omnepauii Ta pe3y/bTaTH 1HBECTHUIIIH 3a NEBHUH mepiox Ta
(hiHaHCOBMIA CTaH NMPOTrpaMu Ha KiHEelb Nepioay;

B) OITHC 1HBECTUIIIIHOI ITOJIITHKH.

IIporpamMu neHciiiHoOro 3ade3ne4eHHs 3 BU3HA4YEHOK BUILJIATOI0
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®iHaHcoBa 3BiTHICTH 100 NPOrpamMu meHciiiHOro 3a0e3neyeHHs 3 BHU3HAYEHOI0 BHILIATOIO
NMOBHHHA MiCTHTH TaKe:

a)  3BiT, y iKOMY MicTUTbCH iH(opMais mpo:
i)  YHCTi aKTMBH, HASIBHI /11 BUILJIAT;

i) akTyapHy TemnepillHI BapTicTh O0O0IUAHOI MeHCii 3 PO3MeKYBAHHSIM TapaHTOBaHUX Ta
HerapaHTOBAHUX BUILIAT;

iil) kiHoeBMii HAMIMINOK YU HecTavy, a6o
06) 3BiT PO YHCTI AKTUBH, HASIBHI JUIA BUILIAT, Y TOMY YHCJi:

i) npuMiTKy, /e PpO3KPUBAETHCSI AaKTyapHa TenepiliHs BapTicTh 00iusgHOT mneHcii 3
PO3Me:KyBAaHHSIM rapaHTOBAHHX TA HETapAHTOBAHMX BUILIAT, 200

i) mocuianHs Ha w0 iHdopManiro y 3BiTi akTyapisi, AKuii 1072€THCS.

SIK10 HA 1aTy CKJIAJaHHS NeBHOro (piHaHCOBOIO 3BiTY aKTyapHa OLIiHKA 11e He 0yJa MiAroToBJIeHa, 3a
OCHOBY ¢JIil OpaTH HAOCTAHHIILY OLIHKY 3 PO3KPUTTAM JATH i€l OLiHKH.

3 MeTol0 BHKOHAaHHSA BUMOr maparpada 17 akryapHa TemepillHsi BapTicTh 00ilsIHOro meHciliHOro
3a0e3neyeHHs] NOBHHHA 0a3yBaTHCs HA BHILIATAX, IO iX 0y/0 00iLSIHO 3riIHO 3 YMOBaAMHU NPOrpamMu
NeHCiiHOro 3a0e3neyeHHs] BiANOBIIHO 10 MOCJIYr, HAAAHUX NPAUiBHUKOM HiAPMEMCTBY Ha MOTOYHY
aary. Ilpm 1nbOoMy BHKOPHMCTOBYIOThCS NOTOYHI a00 NPOrHo3oBaHi piBHI 3apoliTHOI miaaTm 3
PO3KpUTTSAM iH(popmauii npo 3acrocoBany 6a3y. Cilil Tak0K PO3KPUBATH BIJIMB OyAb-sIKMX 3MiH B
AKTYapHHMX NPUIYIIEHHAX, SIKi MaJIM CYTTE€BUH BIUIMB HA aKTyapHY TelepillHI0O BapTicTh 00iusiHUX
NeHCIHHNX BUILIAT.

Y ¢inancosiii 3BiTHOCTI HeoOXiTHO MOSICHIOBATH 3B’SI30K MiXK AKTyapHOK TenepillHLOK BapPTiCTIO
00IIAHMX MEeH il Ta YUCTUMHU AKTMBAMU, HASIBHMMH /1JIs1 EHCiliHOr0 3a0e3MeYeH s, a TAKO0XK MOJITHKY
¢inancyBaHHs 00iUsIHUX BHILIAT.

3rifiHO 3 YMOBaMH MPOTPaMH MMEHCIHOTO 3a0e3eUeHHs 3 BU3HAYCHOIO BUILIATOIO, BUILJIATA OOIISIHUX MTEHCIH
3aJIeXKHUTh BiJ| (DIHAHCOBOIO CTaHy MPOTPaMHM Ta CIPOMOXKHOCTI THX, XTO POOWUTH BHECKH, 3[IHCHIOBATH
BHECKH JI0 MPOrpaMH B MalOyTHbOMY, a TAaKOXK BiJ] pe3yJbTaTiB 1HBECTHUIIHOT MisIIBHOCTI Ta OmepariiftHol
e(EKTHBHOCTI ITPOTPaMH.

[Mporpama meHciHOTO 3a0e3le4yeHHs 3 BH3HAYEHOIO BHILIATOIO MOTPedye MEepiofMYHMX KOHCYJbTalii
aKTyapisi JJIsl OLIHKM (piHAHCOBMX YMOB IPOTPaMH, MEPEriisily MPHITYLHIeHb Ta PEKOMEHJAIIN M0N0 PiBHS
MaiiOyTHIX BHECKIB.

Mertoro 3BITHOCTI IIOAO MpPOTpaM MEHCIHHOTO 3a0e3NeueHHs 3 BU3HAYCHOIO BUIIATOIO € IEepioAnYHe

HaJaHHA iHpOpMaii mpo QiHAHCOBI pecypcH Ta MisUTBHICTh MPOTPAMH, KA € KOPHCHOKO TP OINHIII 3B’ SI3KY

MDK HAaKONMYEHHSM PECypCiB Ta BHIUIATAMH 3a NPOTPaMoI0 uepe3 aeskuii udac. Llg mera, sk mpasuiio,

JIOCSITA€THCS MIJISIXOM TTOJIaHHs (PiHAHCOBOI 3BITHOCTI, SIKA MiCTHTB TaKi ITIOJIOKEHHS:

a) OmMC CYTTEBUX BHWIIB MisUHOCTI 3a MEBHUH MNepion Ta BIUIMB OyIb-KHX 3MiH, IOB’S3aHHX 3
IIPOTPaMoIo, a TAKOXK CKJIAJl yYaCHHUKIB, TEPMiHH Ta YMOBH IIPOTpaMH;

6) 3BITHICTH, IO MICTHTh iH(OPMAIIO MpPO omepamii Ta pe3yiabTaTH IHBECTHII 3a NeBHHWH mepion i
(hiHaHCOBMIA CTaH NMPOrpaMu Ha KiHelb nepioay;

B) iH(oOpMalito, HaJaHy aKTyapieM y BUIIAI CKJIaZOBOI YACTHHM 3BITHOCTI a00 K OKpEeMUii 3BIT;

I)  OIHWC IHBECTHUIIHUX MOJITHK.
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AKTyapHa TenepiliHs BapTicTh 00iUsTHUX MeHCii

TenmepimHs BapTiCTh BHIUIAT, OYIKYBAaHHX 3TiIHO 3 IMPOTpaMoOI0 NEHCIHHOTO 3a0e3ledeHHs, MOXe OyTH
o0yrcieHa Ta BKIIOYEHA O 3BITHOCTI 3 BUKOPHUCTAHHSIM HOTOYHHX a00 MPOTHO30BAaHMX PIBHIB 3apoOITHOI
IUIATH 32 4ac 10 MOMEHTY BUXO/Iy Ha IEHCII0 yYaCHHKIB.

Jlo mpu4rH, SKi 3yMOBIIOIOTE IPUHHATTS 32 OCHOBY ITOTOYHOTO PO3Mipy 3apoOiTHOI IIaTH, HaJIeKaTh:

a) aKTyapHa TENepillHs BapTICTh OOINAHUX MEHCIH, sIKa € MiJICYMKOM CyM, [IO MPU3HAYAIOTHCS HA JaHUM
Yac KO)KHOMY YYaCHHMKOBI IPOTpamMH, MOke OyTH oOuKcieHa 00’€KTHBHIIIE, HDK NPU BHKOPUCTaHHI
MIPOTHO30BAHOTO PIiBHS 3apo0iTHOI TUIATH, OCKUIBKM y LOMY BHIAIKy BHUKOPHCTOBYETHCS MEHIIIA
KiJIBKICTh NPUITYIICHb;

0) 30UTBIIEHHS PO3MIpY BHIUIAT, IOB’s3aHE 31 301MBIICHAAM PiBHS 3ap0O0ITHOI IUTaTH, CTa€ 3000B’ A3aHHAM
3a POTPaMOI0 Ha Yac MiIBUIIECHHS 3apO0iTHOI IJIaTH;

B) CyMa aKTyapHOi TemnepillHboi BapToCTi OOIISIHUX TEHCIH NpH BUKOPHUCTAHHI MOTOYHUX PO3MIpIB
3apo0iTHOT ATy, SIK TIPaBUJIO, TICHIIIE ITOB’s3aHa 13 CyMOI0, IO Mi/IIArae BUILIATI B pa3i MPUINHEHHS
a00 3aBepIlIeHHs IPOrpaMH MEHCIHHOTO 3a0e3eYeHHs .

Jo npudnH, SKi 3yMOBIIOIOTH NPUHHATTSA 32 OCHOBY HPOTHO30BAaHOTO PiBHA 3apoOiTHOI IJIaTH, HalekKaTb

TaKi:

a) ¢inancoBy indopmamiro Tpeba ckiajaTH HA OCHOBI MPHUIYLICHHS Oe3MepepBHOI AISUIBHOCTI —
HE3aJIC)KHO BiJI TOTO, SIKi IIPUITYIIEHHS Ta O0JIIKOBI OI[IHKH HEOOXiTHO POOUTH;

0) 3rigHO 3 mporpaMaMy MEHCIHHOTO 3a0e3MeYCHHs 3 KIHIEBOK BUILIATON, BUIUIATH BU3HAYAIOTHCS
BUXOJISIYM 3 PO3MIpY 3apOOiTHOI IUIaTH Ha JaTy BUXOJy Ha IEHCiro abo Ha Jary, OJM3bKY 10 JaTH
BUXOJly Ha NEHCII0; OTXe, Tpeba MPOrHO3yBaTH PO3MIp 3apoOiTHHX IUIAT, PIBHIB BHECKIB Ta HOPM
npuoyTKYy;

B) HEMOXXJIHBICTH 00’€IHAHHS MPOTHO30BAaHMX MaHHUX IIOAO 3apOOITHOI IUIATH y BHUIAIKY, KOJH OijbIna
yacTHHA (piHAHCYBaHHS 0a3yeThcs Ha MPOTHO30BAHUX PO3Mipax 3apoOiTHOI TUIATH, MOXKE TIPU3BECTH IO
BiOOpaXeHHSI y 3BITHOCTI SBHO HaaMipHOTO (iHAaHCYBaHHS, SKIIO IMporpamMa HE Mae HaaMipHOTO
¢inancyBaHHA, abo IO BKIIOYEHHS Yy 3BITHICTh aIeKBaTHOTO (iHAHCYBAaHHA TPHU HEIOCTATHROMY
(iHaHCYBaHHI IPOTPAMH.

AxTyapHa TenepilHs BapTiCTh OOIUSHUX MEHCIH, 110 0a3yeThcsi Ha MOTOYHOMY PO3Mipi 3apoOiTHOT ILIaTH,
PO3KPUBAETHCS Y (hiHAHCOBIHM 3BITHOCTI IIO0 MPOrPaMU MEHCIHHOTO 3a0e3MeUeHHS I TOro, 100 BKa3aTH
Ha 3000B’s13aHHsI 1[0JJ0 BUILIAT, 3apOo0JIeHNX Ha JaTy (D iHAHCOBOI 3BITHOCTI. AKTyapHy TEIepillHIO BapTiCTh
OOIITHUX TICHCIH, 110 0a3yeThCs HA MPOTHO30BAHOMY PO3MIpi 3apOoOITHOI MJaTH, CIIifi PO3KPHBATH, MO0
yKa3aTd Ha o0CAT MOTEHIIMHUX 3000B’43aHb HA OCHOBI NPUITYIIEHHSI PO Oe3NepepBHICTh AISIIBHOCTI, SIKE,
SK MPaBUIIO, € MiJICTaBOIO [uisl (iHaHCYBaHHS. KpiM pO3KPHUTTS akTyapHOI TENepiliHbOi BapTOCTi OOIISIHUX
MeHCiil, Moxke OyTH MOTPIOHMM HaJaHHS BHYEPITHOTO TOSICHEHHS JUIS YiTKOTO BU3HAYEHHS KOHTEKCTY, B
SAKOMY CJIiJi 4yMTaTH iH(OpMalio MPOo aKTyapHy TENEpilllHI0 BapTicTh OOINSMHMX meHcii. Take MoscHEHHs
MOJKE HAJaBaTUCS Yy BUIIAAI iH(OpMAIll Mpo aJeKBaTHICTh 3aIIAHOBAHOTO MalHOyTHHOTO (DiHAHCYBAHHS Ta
NOMITUKK (piHAHCYBaHHS, sIKi 0a3yIOThCsl HA MPOTHO30BAHUX po3Mipax 3apo0iTHOI miaty. [1osiCHEeHHs MOXKHA
BKITIOYATH 10 (piHAHCOBOT 3BITHOCTI 200 /10 3BITHOCTI aKTyapis.

YacroTa aKTyapHUX OLIHOK

VY Garatbox KpaiHax akTyapHi OLIHKM 3[IHCHIOIOTBCS HE YacTillle, HiX KOXHI TpH POKH. SIKII0 akTyapHa
olLliHKa 11e He Oyia MmiAroToBieHa Ha Jary (iHAaHCOBOI 3BITHOCTI, TOJI 32 OCHOBY CJiJ OpaTd HaWmi3HIuIYy
OIIIHKY 13 3a3HAYCHHSIM JaTH i€l OIiHKH.

3micT piHaAHCOBOI 3BITHOCTI

Jis mporpam meHciitHOTo 3a0e31edYeHHs 3 BU3HAYCHOIO BUIUIATOIO iH(OpMAIIist HAJA€THCSI B OMHOMY 3 TaKHX

(hopmarTiB (BOHHM BioOpakaloTh pi3HY MPAKTUKY PO3KPUTTS Ta HAJAHHA aKTyapHOI iH(opMariii):

a) gm0 cknangy (iHAHCOBOI 3BITHOCTI BXOJMTH 3BIiT, Y SKOMY BiJOOpaX€HO YHCTi aKTHBH, HasBHI Ui
BUIUIAT, aKTyapHa TENEepilIHs BapTiCTh OOINSHHUX MEHCiH Ta KiHIeBWi Ha/umiok (abo Hecraua). [lo
ckirany (iHaHCOBOT 3BITHOCTI IIOJO MPOTpaMy INEHCIHHOTO 3a0e3MeueHHs] TAKOXX BXOIATH 3BITH PO
3MIiHM B YHCTHMX AKTHBAaX, HassBHUX JUIA MEHCIHOro 3a0e3NeueHHs], Ta 3MiHN B aKTyapHil TenepimrHii
BapToCTi 00inAHMX NeHCiil. (DiHaHCOBY 3BITHICTH MOXKE TaKOX CYIPOBOJDKYBATH OKpPEMHH 3BIT
aKTyapis, IKUH MiATBEP/KYE aKTyapHY TEHEPIlIHIO BapTICTh OOILSTHUX IEHCIH;
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06) 1o ckmamy (GiHAHCOBOI 3BITHOCTI BXOIWTH 3BiT, IO BilOOpa)ka€ YUCTI aKTUBHU, HAasBHI JUIA BUILIAT, Ta
3BIT, KW BimoOpaskae 3MiHU B YUCTHX aKTHBaX, HASSBHUX JJIS BUIUIAT. AKTyapHa TENEPIlTHs BapTiCTh
OOIITHIX TEHCIH pPO3KPHBAETHCS B IPHUMITKAaX OO 3BITHOCTI. (iHAHCOBY 3BITHICTH MOXE TaKOX
CYTIPOBOJIXKYBATH 3BIT aKTyapisi, SKHH MiATBEPHKY€E aKTyapHY TETIEPIITHIO BaPTICTh OOIISTHHUX TIEHCIH;

B) 70 ckiany (hiHAHCOBOI 3BITHOCTI BXOAWTH 3BIT PO YUCTI aKTHUBH, HASBHI JJIs BUIUIAT, Ta 3BIT, KU
BifoOpakae 3MIiHU B YHUCTHX aKTHBaX, HASABHUX I BHUIUIAT, i3 aKTyapHOK TEHEPIIIHBOK BaPTICTIO
OOIISIHUX TIEHCIH Y BUIIISI OKPEMOTO 3BITY aKTyapis.

s xoxHOTO PopMaTy 10 3BITHOCTI MOKE JIOJaBaTHCA 3BIT TOBIpEHHX OCI0 MPo XapakTep ympaBiliHHSI a0
3BIiT JUPEKTOPIB Ta 3BiT PO iHBECTHLIHHY MisIIBHICTS.

[puxuneHuky HanauHs iH(opmauii y dopmarax, HaBeneHux y maparpadax 28 a) Ta 0), BBaXKaroTh, IO
BU3HAYCHHS PO3MIpiB OOIISHUX MEHCi Ta iHma iHGopMaIlis, MO HAMAEThCS 3TITHO 3 UMM IiIXOIaMHU,
JlorioMarae KOpucTyBauaM OLIHUTH IMOTOYHHMH CTATyC MPOrpamMH MEHCIITHOTro 3a0e3rnedyeHHs Ta HMOBIPHICTB
TOT0, 110 3000B’s13aHHS 32 IIPOrPaMOI0 MEHCIHOTO 3a0e3MeueHHs] BUKOHYIOTHCS. BOHN TakoK BBaXalOTh, 1110
MOBHMMH NOBUHHI OyTH BilacHe (hiHAHCOBI 3BITH 1 BOHM HE NOBHHHI CIIMPATHUCS HA CYNPOBinHI 3BiTH. OHAK
JIEXTO BBaXkae, 110 iHpopmalis, noxgaHa y ¢opmari, onucaHoMy B maparpadi 28 a), Moxxe CHpaBIIsITH
Bpa)XEHHs, 1110 ICHY€E 3000B’s13aHHS, TOAI K aKTyapHa TENepillHs BapTiCTh O0ILSHUX MMEHCIH, Ha TXHIO TyMKY,
HE Ma€ BCIX XapaKTePHUCTUK 30008’ I3aHHS.

[MpuxunpHukKM HagaHHs iHGopManii y ¢opmari, onucaHoMmy y maparpadi 28 B), BBaXKalOTh, II0 aKTyapHY
TENEepIlIHIO BapTiCTh OOIISIHUX MEeHCil He Tpeba BBOJUTH IO 3BITY, IO BioOpa)kae 4MCTi aKTHBH, HasBHI
JUIsl TIeHCIH, 3a opmaroM, ykazaHuM y maparpadi 28 a), abo HaBiTh PO3KPHBATH Y MPUMITLI, SIK 3a3Ha4yae
naparpag 28 6), OCKiIbKM BOHa Oyme Oe3mocepelHbO MOPIBHIOBATHCS 3 aKTHBAMH MPOrPaMH MEHCIHHOTO
3a0e3MeueHH s, a Take TIOPIBHAHHS MOXKe OyTH HelpaBUILHUM. BoHM NOBOISITE, 110 aKTyapii He 000B’SI3KOBO
MOPIBHIOIOTh aKTyapHY TENEepilllHI0 BapTiCTh OOIUSHUX IIEHCIH 3 PHHKOBOIO BapTICTIO I1HBECTHLIH, a
HATOMICTh MOXXYTh OIL[IHIOBATH TENEPIIIHIO BapTiCTh IPOIIOBUX ITOTOKIB, SIKI OYIiKYFOTHCS BiJ iIHBECTHIIH.
OTxe, NPUXUWIBHUKK NOAaHHs iHpopManii B nboMy (opMmaTi BBaXKaloTh, IO TaKe MOPIBHSHHS HE MOXKeE
BiZIoOpa)kaTH 3arajibHy OLIHKY ITPOTpaMH akTyapieM i Moxke OyTH HEeNpaBUIILHO 3pO3yMiJMM. JeXTO BBaxae
TaKOX, 110, HE3BAXKAIOUU HA BU3HAYCHHS PO3MIPIB OOILIHUX MEHCIH, iHGOopMaIliio Mpo HUX Tpeba MoaaBaTh
TITBKH B OKPEMOMY 3BIiTi aKTyapisi, SKHI TaKOX MOKE HaJaBaTH 1 HaJe)KHE MMOSICHSHHS.

Ie#t Cranmapt npuiiMae TOYKY 30py HPUXHIBHHKIB TO3BOJCHOTO PO3KPUTTS iHGpOpMAaIi 11010 OOIITHUX
MeHCiit y BUIIsAlI Ookpemoro 3BiTy akryapis. lleii CraHmapT BiAXuisie apryMEHTH NPOTH KUIBKICHOTO
BU3HAYCHHS PO3MIPY aKTyapHOI TEMepilIHbOT BAPTOCTI 00INIHUX IeHCid. BimmoBinHo, popmaru, onucaHi B
naparpadax 28 a) i 28 6), BBaXAIOThCs NPUIHATHUMH 3TiIHO 3 TOJIOKEHHIMH 1[boro CTanaapry, sk i popmar
HajaHHs iHGopMallii, omucanuii y maparpadi 28 B), HACTUIBKH, HACKUIBKH (DiHAHCOBA 3BITHICTH MICTUTH
MOCHJIaHHSI Ha 3BIT aKTyapisi i CYNPOBODKYIOTBCS MM 3BITOM, a BiH, CBOEIO YEproio, BKIIIOYAE aKTyapHY
TENEPINIHIO BaPTICTh OOILTHUX TICHCIH.

¥Yci nporpamMu neHciiiHOro 3ade3ne4yeHHst

32.

33.

Ouinka aKkTHBIB IpOrpamMu

InBecTuuii nporpamu nexciiiHoro 3aée3neyeHHst Bigo0paxkawThes 3a cnpaBelnBolo Baprictio. Illoxo
PMHKOBUX HiHHHX Nanepis, TO iX cnpaBelJMBOI0 BAPTICTIO € PUHKOBA BapTicTh. SIKIIO0 yTPUMYIOTbCS
iHBecTHLii MporpamMm, WIOA0 SIKMX OUIHUTH CIPABEJIMBY BAPTiCTh HEMOKJIMBO, CJiJ PO3KPUBATH
NPUYNHH, 3 IKHX He BUKOPUCTOBYEThCS CIPaBelINBa BaAPTiCTh.

[llomo PUHKOBHX ILIHHMX MamnepiB, CHPaBEIMBOI BApTICTIO, SK IPAaBWIIO, € PHHKOBA BapTiCTh, OCKUIBKH
BOHA BBA)KAETHCA HAWKOPHCHIIIOIO OILIHKOIO IIHHUX IAllepiB Ha JaTy 3BITy Ta €(peKTHBHOCTI iHBECTHUIIIHOT
JisUTbHOCTI 32 BU3HaueHWH nepion. Ti wiHHI mamepH, siki MaroTh (DiKCOBaHY BapTiCTh MOTalIeHHs Ta Oynn
npua0aHi IS BHUKOHAHHS 3000B’S3aHb 3TiHO 3 MPOrPaMOI0 TMEHCIHHOTO 3a0e3rnedeHHs a0o MEeBHHUX 11
YacTHH, MOXYThb BifoOpakaTHCsi 3a CyMmMaMmH, 110 0a3yloThCs Ha IX OCTATOYHIM BapTOCTI MOTaIlCHHS,
NPUITYCKalOYH ICHYBaHHS NOCTIHHOI HOPMHU MPHOYTKY JI0 CTPOKY IMoOrameHHs. Ko iHBecTulii nmporpamu
MEeHCIIfHOro 3a0e3NeueHH s, Taki K CyKyIHE IpaBO Ha BIACHICTH IIJIPHUEMCTBA, BiOOPAXKAIOTHCS TaK, IO
OLIHUTH CHpaBeUIMBY BapTICTb HEMOXKJIMBO, CJIiJl 3pOOMTH PO3KPHUTTS NPUYUH TOr0, 4YOMYy HE
BUKOPHCTOBYETBCSl CIIPABEUIMBA BapTICTh. SIKIIO iHBECTHLIl IporpaMM NEHCIHHOro 3abe3nedeHHs
BiZToOpaXxaloThCs HE 3a CIPaBeIMBOI0 a00 PUHKOBOIO BapTICTIO, a HA OCHOBI IHIIMX CyM, TO, K HPaBHJIO,
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HABOJATH PO3KPUTTS 1 crpaBenBoi BapTocTi. OOJNK aKTHWBIB, SKi BHKOPUCTOBYIOTHCS [UIS MisTTBHOCTI
(oHzy, BeneThCs 3TiAHO 3 BiAMOBITHUMU MDKHApOIHUMH CTaHAAPTAMH OyXTalTepchbKOro o0iKy.

Po3kpurrs indpopmamii
®iHaHcoBa 3BITHICTH HIOA0 MporpaM meHciiiHOro 3a0e3ne4veHHs] 3 BHU3HAYEHMM BHECKOM YH 3
BH3HAYEHOK BUILIATOIO MOBHHHA MICTHTH TaKO0XK TaKy iH(opMair:
a) 3BiT Mpo 3MiHM B YUCTHX AKTHBAX, HASIBHUX /IJI51 BUILIAT;
0) cTUCJMi BUKJIAJ CYyTTEBHUX aCNEKTiB 00/IiKOBUX MOJITHK;
B) ONNC MPOrpamMu MeHCiiiHOro 3a0e3medyeHHs] Ta BILUIMB OyAb-IKMX 3MiH y Hporpami mpoTsiromMm
3BiTHOrO mepiony.
®diHaHCOBa 3BITHICTb, AKY HaJa€ MporpaMa NeHCiHHOro 3a0e3nedyeHHs, (y pa3i JOPEYHOCTI) BKITFOYAIOTh:
a)  3BIT PO YKCTi AKTUBH, HASIBHI [T BUILIAT, i3 PO3KPHUTTAM:
i)  BiAMOBITHMM YHHOM KJIaCH(DiKOBAaHHX aKTHBIB Ha KiHEIb TIEPIOLY;
i) 6a3u, BUKOPHUCTAHOI JJIsI OLIHKU aKTHBIB;

iii) meranpHOl iH(GOpMaNil MOAO0 IHBECTHII, sKa MepeBHIyE 5% YMUCTUX AKTHBIB, HASBHHUX JUIS
BUILIAT, 200 5% LiHHKX HarnepiB Oyab-sIKOT0 KIacy 4d TUILY,

iV) neranpHOI iHGOpMaIil mpo Oyab-AKy iHBECTHIIIIO B TIPAI[iBHUKA;

V)  3000B’s3aHb, IHIIUX HiX aKTyapHa TEMEPIlIHs BAPTICTh OOIISIHUX TICHCIH;
6)  3BIT PO 3MiHK B YHCTHUX aKTHUBAX, HASIBHUX ]ISl BUILIAT, Y IKOMY BKa3yOTb:

i)  BHECKH Ipale/aBIliB;

i) BHECKH MpariBHUKIB;

iii) moxomu Bin iHBECTHIIIM, TaKi SK BiAICOTKU Ta AWBiICHIN;

iv) iHOon goxonu;

V) cmradeHi BUIIATH ab0 BHILIATH, MO MiUIATalOTh CIUIATi (SKi aHANI3yIOThCS, HAMPUKIAJ, SK
BUILIATH MEHCIT Y BUMAAKY CMEPTI Ta BTPATH MPAIe3JaTHOCTI, & TAKOX OJJHOPA30Bi BUILJIATH);

Vi) aaMiHICTpaTHBHI BUTpATH;

vii) iHmi BuTpary;

viii) momaTtku Ha MPUOYTOK;

iX) TpuOYTKHU Ta 30UTKH Bijl POy IHBECTHUIi# Ta 3MIHH y BAPTOCTI IHBECTHIIIH;

X)  TmepeBeleHHsI KOUITIB [0 iHIIKX MPOrpaM MeHCIHHOTO 3a0e3MeUCHHS Ta 3 HHX;
B)  OIIUC MOJIITUKU (PiHAHCYBAHHS IPOTPaMHU,;

r) Juisi OporpaM 3 BU3HAYEHOIO BUILIATOIO — aKTyapHY TEIEepilIHIO BapTiCTh OOILSHUX MEHCIH (cepen sIKUxX
MOJKHa PO3PI3HUTH rapaHTOBAaHI Ta HErapaHTOBaHI BUILIATH), KOTpa 0a3yeThcsi HA BUILIATaX, OOIISTHUX
3riIHO 3 YMOBaMHU MpOTrpaMu, Ha 00Cs31 HAaJaHWUX IIOCIAYT Ha JaTy 3 BUKOPHCTaHHSAM IMOTOYHUX abo
MIPOTHO30BaHUX PIBHIB 3ap0o0iTHOT 1u1aTH; 1s iH(opMallis Moxke OyTH BKIIIOUEHA 710 CYIPOBIIHOTO 3BITY
aKTyapisl i HOBUHHA PO3IIISIATHCS Y 3B’ 3Ky 3 BiJIIIOBIIHOIO (hIHAHCOBOIO 3BITHICTIO;

I) s mporpaM 3 BH3HAYCHOK BUIUIATOI — ONUC CYTTEBUX AaKTyapHHX MNPUIYLICHb Ta METO.Y,
BHKOPHUCTAHOTO U OOYHCIICHHS aKTyapHOI TEHepillHb01 BapTOCTi OOIITHIX ITEHCIH.

3BIT 10JJ0 NpOrpaMH MEHCIHHOro 3a0e3neueHHsT MICTUTh ONUC MPOTPaMHU Yy BUIUIALI CKIaA0BOI YaCTUHU
(hiHaHCOBOT 3BITHOCTI 200 Y BUIIIAI OKPEMOTO 3BITY. [0 HHOTO MOXKYTh BKJIFOYATHCS:
a) Ha3BW MMpalleJaBIliB i Pyl NPAIiBHUKIB, OXOIUIEHUX MPOTPAMOI0 TIEHCIHHOTO 3a0e3eueHHs

0) KUIbKICTh YYacCHHUKIB, SIKi OTPHMYIOTh BUIUIATH, Ta KUIBKICTh IHIIMX YYacHHKIB, KIIacH()iKOBaHUX
BIJITOBIIHUM YHHOM,

B)  THII IPOTPaMH — 3 BU3HAYEHUM BHECKOM a00 BU3HAUEHOIO BUILIATOIO;
r) IpHUMITKa OIO/I0 TOTO, YH YYaCHUKHU IIPOrpaMu poOJIsTh 10 Hel BHECKH;
I)  OmHC po3Mipy MEHCIH, OOIISTHUX yIacHUKaM;

) onuc Oyab-KHX YMOB IPUIMHEHHS [TPOTPaMH;

€) 3MIHH B ITyHKTaX BiJ a) 10 1) MPOTATOM 3BiTHOTO IEPiomdy.
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Sk mpaBuio, poONATHCS TOCWIAHHS HAa iHINI JOKYMEHTH, SKi KOPHUCTyBadyaM HECKJIAJHO OTPUMATH 1 B SIKUX
HaBOJAMTHCS OTIHC ITPOTPAMH MEHCIHOTO 3a0e3MeueHHs 1 BKIIOYAETHCS JIHIIE iHPOopMaITis PO TOJaNbII 3MiHH.

JlaTa HaOpaHHS YMHHOCTI

37. Heit MCBO Habupae 9uHHOCTI 11 PiHAHCOBOI 3BITHOCTI MIOA0 MPOTPaMU MEHCIHHOTO 3a0e3meueH s, mo
OXOIUTIOE Nepioau, mounHarouu 3 1 cigas 1988 p. abo mizHirre.



